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+$33<�1(:�<($5�HYHU\RQH��� 
 
,
P�VXUH�IRU�PDQ\�\RX�ZLOO�EH�KDSS\�WKDW������LV�JRQH��
$ORQJ�ZLWK�SHUVRQDO�WULDOV��WUDJHGLHV�DQG�WKH�OLNH��
&RYLG�KDV�EHHQ�IURQW�DQG�FHQWUH�IRU�HYHU\RQH��6R�KHUH�
LV�ORRNLQJ�IRUZDUG�WR�D�QHZ�EHJLQQLQJ� 
 
,�NQRZ�ZLQWHU�LV�WKH�IDYRXULWH�VHDVRQ�IRU�PDQ\�EXW�,�
VRPHKRZ�VXVSHFW�LW�LV�QRW�IRU�WKH�PDMRULW\��:H�GR�KRZ�
HYHU�KDYH�D�IHZ�WKLQJV�WR�EH�JUDWHIXO�IRU�� 
 
)LUVW��ZH�VWROH�DERXW���ZHHNV�IURP�ZLQWHU�ZLWK�WKH�PLOG�
ZHDWKHU�ZH�H[SHULHQFHG�DQG�YHU\�OLWWOH�VQRZ��6HFRQG��
WKH�GD\V�DUH�QRZ�JHWWLQJ�ORQJHU��7KLUG��WKH�&RYLG�YDF�
FLQH�LV�RQ�LWV�ZD\�DQG�IURP�D�TXLFN�SHUXVDO�RI�WKH�PHP�
EHUVKLS�WKDW�ZRXOG�PHDQ�PRVW�RI�XV�TXDOLI\�WR�EH�YDF�
FLQDWHG�LQ�VKRUW�RUGHU� 
 
)RU�WKRVH�ZKR�PD\�EH�FXULRXV�DV�WR�ZKDW�LV�KDSSHQLQJ�
ZLWK�RXU�YDULRXV�HYHQWV�DW�:$5&�LQ�WKH�DJH�RI�&RYLG�
KHUH�\RX�JR� 
 
:LQWHU�)LHOG�'D\�-�:H�ZLOO�QRW�EH�KROGLQJ�D�FOXE�VSRQ�
VRUHG�:LQWHU�)LHOG�'D\�IRU�REYLRXV�&RYLG�UHDVRQV��,W�LV�
QRUPDOO\�KHOG�DW�WKH�HQG�RI�-DQXDU\��+RZHYHU�,�DP�QRW�
DEOH�WR�JHW�DQ\�LQIRUPDWLYH�OLQNV�IRU�LW�ZKHQ�,�GR�DQ�
LQWHUQHW�VHDUFK��,�NQRZ�LW�ZDV�VXPPHU
V�SRRU�XQFOH�
FRPSDUDWLYHO\�EXW�LW�ZDV�IXQ��,I�ZH�ILQG�RXW�PRUH�DERXW�
LW�ZH�ZLOO�OHW�HYHU\RQH�NQRZ� 
 
+DPIHVW�-�1RUPDOO\�KHOG�DW�WKH�HQG�RI�0D\��7KH�WLPLQJ�
RI�ZKHQ�ZH�ZRXOG�OLNH�WR�KDYH�+DPIHVW��DQG�WKH�UROO�RXW�
RI�&RYLG�YDFFLQHV��SXWV�WKLV�XS�LQ�WKH�DLU�IRU�QRZ��6LQFH�
D�ORW�SODQQLQJ�JRHV�LQWR�SXWWLQJ�RQ�+DPIHVW�ZH�ZLOO�EH�
PDNLQJ�D�GHFLVLRQ�ZLWKLQ�WKH�QH[W�FRXSOH�RI�PRQWKV����
VWD\�WXQHG� 
 
6XPPHU�)LHOG�'D\�-�%HLQJ�RQO\�D�PRQWK�DIWHU�KDPIHVW�
WKLV�HYHQW�WRR�LV�FXUUHQWO\�XS�LQ�WKH�DLU�DV�D�FOXE�HYHQW��
$�GHFLVLRQ�RQ�LW�ZLOO�DOVR�EH�PDGH�ZLWKLQ�WKH�QH[W�IHZ�
PRQWKV��,I�ZH�GHFLGH�WR�QRW�KRVW�LW�DV�D�FOXE�HYHQW�HYH�
U\RQH�LV�VWLOO�ZHOFRPH�WR�SDUWLFLSDWH�RQ�WKHLU�RZQ�IURP�
WKH�FRPIRUW�RI�WKHLU�RZQ�KRPHV��$JDLQ����VWD\�WXQHG� 
 
      &RQWLQXHG«� 

  7R�LQFUHDVH�SXEOLF�DZDUHQHVV�DQG�UHVSHFW�IRU�$PDWHXU�UDGLR��WR�SURYLGH�HGXFDWLRQ 
DQG�VXSSRUW�LQ�DOO�DVSHFWV�RI�WKH�KREE\�WR�RXU�PHPEHUV�LQ�D�VRFLDO�DWPRVSKHUH 2XU�9LVLRQ 

:$5&�([HFXWLYH�IRU�����-����« 
3UHVLGHQW �-RKQ�5RPDQHF �YH�YMU#JPDLO�FRP 
9LFH-3UHV� �'UHZ �.ZDUWHO��GUHZN����#JPDLO�FRP 
7UHDVXUHU �'DYLG�/DWRXU ������������YH�GOD#JPDLO�FRP 
6HFUHWDU\ �'DYH�7HUULFN����GDYH�WHUULFN#JPDLO�FRP 
0HPEHUVKLS �-HUU\�9RONHUV�MHUU\YRONHUV#KRWPDLO�FRP 
3URJUDPV � 
(GXFDWLRQ �5REHUWR�8UUHD YD��UXO#JPDLO�FRP 
3DVW�3UHVLGHQW�&ROLQ�0DQWD\�����������������YH�FHP#UDF�FD 
 

3XEOLF�,QIRUPDWLRQ�2IILFHU«�� 9DFDQW 

-DQXDU\����� )DFHERRN�:LQQLSHJ�$PDWHXU�5DGLR�&OXE�-�9(�%%��7ZLWWHU�#YH�EEZDUF 9(�%% 
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1(:6&$67(5 
7KH�2IILFLDO�3XEOLFDWLRQ�RI�WKH�:LQQLSHJ�$PDWHXU�5DGLR�&OXE 

KWWS���ZZZ�:LQQLSHJ$5&�RUJ 
 

 

�7KH�ZRUNLQJV�RI�WKH�2XWJRLQJ�46/�%XUHDX�� 
%\�1HQDG�6WHYDQRYLF�9(�(;< 

 

'DWH��7XHVGD\���-DQXDU\���������� 
7LPH�������30����$Q�³2Q-/LQH´�0HHWLQJ 
KWWSV���MRLQ�IUHHFRQIHUHQFHFDOO�FRP�WUHDVXUHU��� 
 ,Q�YLHZ�RI�WKH�FXUUHQW�³6RFLDO�'LVWDQFLQJ´�
 PHDVXUHV�MRLQ�:$5&�IRU�WKLV�RQOLQH�PHHWLQJ 

2WKHU�,PSRUWDQW�'DWHV� 
 
1HZVFDVWHU��'HDGOLQH�-DQXDU\��������� 
 
 

:$5&� 0RQWKO\�0HHWLQJ�'DWHV��QG�7XHVGD\V 
  )HEUXDU\����������2Q-/LQH�  
  0DUFK����������9HQXH�7%$��-�6WDUWLQJ�
  RXW�RQ��0�E\�(G�5LFKDUGVRQ�9(�($5 
  $SULO����������-�+RPH�%UHZ�1LJKW 
 
 

$5(6� 7XHVGD\��-DQXDU\��������� 
  :LOO�EH�DQ�RQ-OLQH�³5HPRWH´�=RRP�
  PHHWLQJ�:LQQLSHJ�$5(6�PHPEHUV�ZLOO�
  EH�DGYLVHG�E\�H-PDLO 
 
    

2WKHU� 0DQ\�HYHQWV�DUH�RQ�KROG�GXH�WR�WKH�
  RQJRLQJ�&RYLG����SDQGHPLF� 
 
  &KHFN�WKH�:$5&�ZHE�VLWH�IRU�XSGDWHV 
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6RPH�QHDW�DQQRXQFHPHQWV�IRU�HYHU\RQH�IURP�:$5&� 
 
:H�KDYH�D�VXSSO\�RI�5*�[�DQG�����FRD[�WKDW�LV�IRU�VDOH�
WR�PHPEHUV��:H�ZLOO�FXW�ZKDWHYHU�VL]H�\RX�QHHG�DQG�
SXW�FRQQHFWRUV�RQ�IRU�\RX�RU�\RX�FDQ�GR�WKDW�\RXUVHOI��
:H�DOVR�KDYH�SRZHU�VXSSO\�ZLUH�DQG���J�)OH[ZHDYH�
DQWHQQD�ZLUH��6HQG�XV�DQ�HPDLO�ZLWK�ZKDW�\RX�QHHG�DQG�
ZH
OO�VHQG�\RX�D�SULFH� 
:H�DOVR�KDYH�WKH�WRRO�OHQGLQJ�OLEUDU\�ZKHUH�D�FRD[�
FULPSHU��DQWHQQD�DQDO\]HU��UDGLR��DQWHQQD�DUH�DYDLODEOH�
IRU�PHPEHUV�WR�XVH� 
:H�UHFHQWO\�EURXJKW�LQ�D�VKLSPHQW�RI�:$5&� 
HPEOD]RQHG�FXSV��JODVVHV�DQG�KDWV�IRU�DQ\RQH�WR�SXU�
FKDVH� 
 
2Q�-DQXDU\����������ZH�ZLOO�KDYH�1HQDG�6WHYDQRYLF�
9(�(;<��WKH�&DQDGLDQ�2XWJRLQJ�46/�%XUHDX�PDQDJ�
HU���VSHDNLQJ�WR�XV�DW�RXU�JHQHUDO�PHHWLQJ�DERXW�KRZ�LW�
RSHUDWHV�DQG�KRZ�ZH�FDQ�XVH�LW��6R�LI�\RX
YH�EHHQ�VLW�
WLQJ�RQ�D�SLOH�RI�46/�FDUGV�DQG�QRW�ZDQWLQJ�WR�VKHOO�RXW�
SRVWDJH�WR�VHQG�WKHP�RXW�WKLV�LV�WKH�SUHVHQWDWLRQ�IRU�
\RX� 
 
,Q�FDVH�\RX�ZHUH�QRW�DEOH�WR�DWWHQG�RQH�RI�WKH�RQOLQH�
JHQHUDO�PHHWLQJV�ZH�KDYH�VWDUWHG�PDNLQJ�UHFRUGLQJV�RI�
RXU�JHQHUDO�PHHWLQJV�DYDLODEOH�DIWHU�WKH�IDFW��<RX�ZLOO�
VHH�WKHP�XQGHU�WKH�0HHWLQJV�WDE�RQ�:$5&
V�ZHEVLWH� 
%HVW�ZLVKHV�WR�DOO�RI�\RX�LQ�WKH�1HZ�<HDU�DQG�ORRN�IRU�
ZDUG�WR�VHHLQJ?KHDULQJ�HYHU\RQH�DJDLQ�VRRQ� 
 

����-RKQ�9(�9-5 
 

0LQXWHV 
:$5&�*HQHUDO�0HHWLQJ�'HFHPEHU��������� 
 

'HFHPEHU���������:$5&�*HQHUDO�0HHWLQJ 
&DOO�WR�RUGHU 
�����30�,QWURGXFWLRQV—���DWWHQGHHV 
 

5$&�UHSRUW 
1R�5$&�UHSUHVHQWDWLYH�LQ�DWWHQGDQFH� 
:$5&�DQG�560�FR-VSRQVRULQJ�5RRNLH�DZDUG�IRU�
&DQDGD�:LQWHU�&RQWHVW 
 

';�UHSRUW 
6),�RYHU�����UHFHQWO\� 
%LJ���0�RSHQLQJ�WR�$VLD�RQH�PRUQLQJ�D�ZHHN�DJR� 
��0�KDV�EHHQ�JUHDW 
&4::&:�FRQWHVW�ODVW�ZHHNHQG�KDG�JUHDW�DFWLYLW\�
FRPSDUHG�WR�UHFHQW�\HDUV� 
 

3URJUDP?3UHVHQWDWLRQ 
*DUU\�0RLU�SUHVHQWHG�7KH�&RDWV�&RQQHFWLRQ������
\HDUV�RI�5DGLR�LQ�&DQDGD����'LG�\RX�NQRZ�WKDW�'H�
FHPEHU������PDUNV�WKH����WK�DQQLYHUVDU\�RI�WKH�DUUL�
YDO�RI�FRPPHUFLDO�UDGLR�LQ�&DQDGD"�'LG�\RX�NQRZ�WKDW�
RQH�RI�WKH�PRVW�LQVWUXPHQWDO�SHRSOH�LQ�WKLV�ZDV�D�YHU\�
HQWKXVLDVWLF�DPDWHXU�UDGLR�RSHUDWRU�QDPHG�'DUE\�
&RDWV��+H�KHOSHG�JHW�WKDW�ILUVW�UDGLR�VWDWLRQ�LQ�0RQWUH�
DO�RQ�WKH�DLU�DQG�HQGHG�XS�LQ�ZHVWHUQ�&DQDGD�ZRUNLQJ�
LQ�:LQQLSHJ��0RRVH�-DZ�DQG�&DOJDU\�� 
 
3UHYLRXV�PHHWLQJ
V�PLQXWHV 
1RW�DYDLODEOH� 
 
%XVLQHVV 
1RQH� 

7UHDVXUHU
V�UHSRUW 
%DQN 
%HJLQ�-�������� 
'HSRVLW�-������� 
&OHDUHG�-������� 
)LQDO�-�������� 
2XWVWDQGLQJ�-������� 
 
%RRNV 
%HJLQ�-�������� 
5HYHQXH�-������� 
([SHQVH�-�������� 
)LQDO�-�������� 
 
3D\3DO 
6WDUW������� 
,QFRPH������� 
)HHV����� 
&ORVH����������ZKLFK�LV�LQFOXGHG�LQ�WKH�ERRN�YDOXHV 
 
5')�������� 
 
7RWDO�&DVK�9DOXH�RI�&OXE������������DV�RI�1RYHPEHU����
���� 
 

0HPEHUVKLS�UHSRUW 
���PHPEHUV�LQFOXGLQJ����QHZ�+DPV��7KLV�LV�GRZQ�IURP�
RYHU�����WKH�SUHYLRXV���\HDUV� 
 

(GXFDWLRQ�UHSRUW 
1R�LQ�SHUVRQ�FODVVHV�WLOO�DW�OHDVW�IDOO������ 
���&DQDGLDQ�$PDWHXU�5DGLR�%DVLF�4XDOLILFDWLRQ�6WXG\�
*XLGHV�DQG���$GYDQFHG�RUGHUHG��7R�EH�VROG�RQ�UHTXHVW� 
 

$5(6�UHSRUW 
2QOLQH�PHHWLQJ�'HFHPEHU����������30� 
 

$GMRXUQ 
���� 
 

6RUU\«�7KH�1RYHPEHU�$*0�0LQXWHV�ZHUH�VWLOO�QRW�
DYDLODEOH�DW�SXEOLFDWLRQ�WLPH��7KH�1RYHPEHU�PLQXWHV�
ZLOO�EH�SXEOLVKHG�ZKHQ�DYDLODEOH 

:$5&�&DEOH�6KRS 
2SHQ�)RU�%XVLQHVV� 

 
5*����&RD[�-�������D�IRRW 
5*-�;�&RD[�-�������D�IRRW 

 
&XW�WR�OHQJWK�	�WHUPLQDWHG�ZLWK�3/��������H[WUD 

)OH[ZHDYH���JD�DQWHQQD�ZLUH�-�������D�IRRW�� 
$OO�LWHPV�DUH�$PHULFDQ-PDGH�DQG�KLJK�TXDOLW\� 

 
:$5&�0HPEHUV�FDQ�RUGHU�FDEOHV�E\�HPDLOLQJ�
FDEOHVKRS#ZLQQLSHJDUF�RUJ�DQG�ZH
OO�TXRWH�WKH�
SULFH�DQG�LQYRLFH�WKHP��3D\3DO��(07�RU�FKHTXH�

RQO\� 
� 

$OVR�DYDLODEOH�VRRQ�LQ�WKH�0DUW� 
 

:$5&�EDVHEDOO�FDSV�-���� 
:$5&�,'�EDGJHV�-���� 
:$5&�FRIIHH�PXJV�-���� 
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&RQWHVW�&DOHQGDU 
([WUDFWHG�)URP 
KWWS���ZZZ�KRUQXFRSLD�FRP�FRQWHVWFDO� 
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453�)R[�+XQW   ��������=-����=��-DQ�� 
3KRQH�)UD\    ��������=-����=��-DQ�� 
56*%�+RSH�462�3DUW\ ���������=-����=��-DQ����)7�� 
&:RSV�0LQL-&:7�7HVW  ��������=-����=��-DQ�� 
9+)-8+)�)7��$FWLYLW\�&RQWHVW ��������=-����=��-DQ�� 
&:RSV�0LQL-&:7�7HVW  ��������=-����=��-DQ�� 
8.(,&&���P�&RQWHVW  ��������=-����=��-DQ�� 
$:$�/LQF�&XQGDOO�0HPRULDO�&:�&RQWHVW  
    ����=��-DQ���WR�����=��-DQ�� 
   �DQG�����=��-DQ���WR�����=��-DQ��� 
&:RSV�0LQL-&:7�7HVW  �������=-����=��-DQ�� 
56*%�+RSH�462�3DUW\ ��������=-����=��-DQ����&:� 
577<236�:HHNVSULQW  �������=-����=��-DQ�� 
15$8���P�$FWLYLW\�&RQWHVW�����=-����=��-DQ����&:� 
   ��������DQG�����=-����=��-DQ����66%� 
   ���������DQG�����=-����=��-DQ����)0� 
   ���������DQG�����=-����=��-DQ����'LJ� 
6.&&�6SULQW�(XURSH  �������=-����=��-DQ�� 
1&&&�577<�6SULQW  �������=-����=��-DQ�� 
453�)R[�+XQW   �������=-����=��-DQ�� 
1&&&�6SULQW�/DGGHU  �������=-����=��-DQ�� 
<%�';�&RQWHVW   �������=-����=��-DQ�� 
2OG�1HZ�<HDU�&RQWHVW  �������=-����=��-DQ�� 
6.&&�:HHNHQG�6SULQWDWKRQ    
   �������������=��-DQ���WR�����=��-DQ��� 
8%$�36.���3UHIL[�&RQWHVW    
   �������������=��-DQ���WR�����=��-DQ��� 
1RUWK�$PHULFDQ�462�3DUW\��&:  
   �������������=��-DQ���WR�����=��-DQ��� 
15$8-%DOWLF�&RQWHVW��66% �����=-����=��-DQ��� 
15$8-%DOWLF�&RQWHVW��&: �����=-����=��-DQ��� 
'$5&���-0HWHU�&RQWHVW  �����=-����=��-DQ��� 
0LGZLQWHU�&RQWHVW   �����=-����=��-DQ��� 
56*%�$)6�&RQWHVW��'DWD  �����=-����=��-DQ��� 
.�861�6ORZ�6SHHG�7HVW  �����=-����=��-DQ��� 
��6WDWHV�453�*URXS�6HFRQG�6XQGD\�6SULQW  
     �����=-����=��-DQ��� 
56*%�+RSH�462�3DUW\ ������=-����=��-DQ�����)7�� 
2.�:&�0HPRULDO   �����=-����=��-DQ��� 
:RUOGZLGH�6LGHEDQG�$FWLYLW\�&RQWHVW   
     �����=-����=��-DQ��� 
56*%�+RSH�462�3DUW\ ������=-����=��-DQ�����&:� 
577<236�:HHNVSULQW �� �����=-����=��-DQ��� 
453�)R[�+XQW   �����=-����=��-DQ��� 
3KRQH�)UD\    �����=-����=��-DQ��� 
56*%�+RSH�462�3DUW\  
   �������������=-����=��-DQ�����577<� 
&:RSV�0LQL-&:7�7HVW  �����=-����=��-DQ��� 
9+)-8+)�)7��$FWLYLW\�&RQWHVW �����=-����=��-DQ��� 
&:RSV�0LQL-&:7�7HVW  �����=-����=��-DQ��� 
&:RSV�0LQL-&:7�7HVW  �����=-����=��-DQ��� 
56*%�+RSH�462�3DUW\ ������=-����=��-DQ�����66%� 
577<236�:HHNVSULQW  �����=-����=��-DQ��� 
1&&&�577<�6SULQW  �����=-����=��-DQ��� 
453�)R[�+XQW   �����=-����=��-DQ��� 
1&&&�6SULQW�/DGGHU  �����=-����=��-DQ��� 

+XQJDULDQ�';�&RQWHVW     
   �����������=��-DQ����WR�����=��-DQ��� 
352�'LJL�&RQWHVW �����������=��-DQ����WR�����=��-DQ��� 
56*%�$)6�&RQWHVW��66%  �����=-����=��-DQ��� 
1$�&ROOHJLDWH�&KDPSLRQVKLS��66%   
   �����������=��-DQ����WR�����=��-DQ��� 
1RUWK�$PHULFDQ�462�3DUW\��66%   
   �����������=��-DQ����WR�����=��-DQ��� 
:$%�����0+]�3KRQH�&:  �����=-����=��-DQ��� 
$55/�-DQXDU\�9+)�&RQWHVW    
   ����������=��-DQ����WR�����=��-DQ��� 
)HOG�+HOO�6SULQW ����������=��-DQ����WR�����=��-DQ��� 
5XQ�IRU�WKH�%DFRQ�453�&RQWHVW    
   �����������=��-DQ����WR�����=��-DQ��� 
.�861�6ORZ�6SHHG�7HVW  ������=-����=��-DQ��� 
2.�:&�0HPRULDO   ������=-����=��-DQ��� 
:RUOGZLGH�6LGHEDQG�$FWLYLW\�&RQWHVW   
     ������=-����=��-DQ��� 
577<236�:HHNVSULQW  ������=-����=��-DQ��� 
453�)R[�+XQW   ������=-����=��-DQ��� 
3KRQH�)UD\    ������=-����=��-DQ��� 
&:RSV�0LQL-&:7�7HVW  ������=-����=��-DQ��� 
&:RSV�0LQL-&:7�7HVW  ������=-����=��-DQ��� 
1$4&&�&:�6SULQW  ������=-����=��-DQ��� 
&:RSV�0LQL-&:7�7HVW  ������=-����=��-DQ��� 
577<236�:HHNVSULQW � ������=-����=��-DQ��� 
1&&&�577<�6SULQW  ������=-����=��-DQ��� 
453�)R[�+XQW   ������=-����=��-DQ��� 
1&&&�6SULQW�/DGGHU  ������=-����=��-DQ��� 
%$57*�577<�6SULQW�������=��-DQ����WR�����=��-DQ��� 
8.�(,�';�&RQWHVW��&: 
   �����������=��-DQ����WR�����=��-DQ��� 
.�861�6ORZ�6SHHG�7HVW  �����=-����=��-DQ��� 
4&;�&KDOOHQJH   �����=-����=��-DQ��� 
2.�:&�0HPRULDO   �����=-����=��-DQ��� 
4&;�&KDOOHQJH   �����=-����=��-DQ��� 
:RUOGZLGH�6LGHEDQG�$FWLYLW\�&RQWHVW   
     �����=-����=��-DQ��� 
4&;�&KDOOHQJH   �����=-����=��-DQ��� 
577<236�:HHNVSULQW  �����=-����=��-DQ��� 
6.&&�6SULQW   �����=-����=��-DQ��� 
453�)R[�+XQW   �����=-����=��-DQ��� 
3KRQH�)UD\    �����=-����=��-DQ��� 
&:RSV�0LQL-&:7�7HVW  �����=-����=��-DQ��� 
&:RSV�0LQL-&:7�7HVW  �����=-����=��-DQ��� 
8.(,&&���P�&RQWHVW  �����=-����=��-DQ��� 
1$4&&�&:�6SULQW  �����=-����=��-DQ��� 
&:RSV�0LQL-&:7�7HVW  �����=-����=��-DQ��� 
577<236�:HHNVSULQW  �����=-����=��-DQ��� 
1&&&�577<�6SULQW  �����=-����=��-DQ��� 
453�)R[�+XQW   �����=-����=��-DQ��� 
1&&&�6SULQW�/DGGHU  �����=-����=��-DQ��� 
&4����-0HWHU�&RQWHVW��&:    
   ����������=��-DQ����WR�����=��-DQ��� 
)HOG�+HOO�6SULQW   ����=-����=��-DQ��� 
5()�&RQWHVW��&: ����������=��-DQ����WR�����=��-DQ��� 
8%$�';�&RQWHVW��66%������=��-DQ����WR�����=��-DQ��� 
:LQWHU�)LHOG�'D\ ����������=��-DQ����WR�����=��-DQ��� 
� 
 

*RRG�/XFN�,Q�7KH�&RQWHVW 
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:$5&¶V� 
-DQXDU\�����������RQ-OLQH�0HHWLQJ� 
,QVWUXFWLRQV 
 
 

)RU�:$5&
V�-DQXDU\�PHHWLQJ�LW�ZLOO�EH�DQ�RQ-OLQH�JHQ�
HUDO�PHHWLQJ� 
 

3OHDVH�GRZQORDG�WKH�)UHH&RQIIHUHQFH&DOO�DSS�WR�\RXU�
FRPSXWHU��WDEOHW�RU�VPDUWSKRQH��DV�WKDW�SURYLGHV�WKH�
PRVW�WURXEOH-IUHH�DFFHVV�WR�WKH�PHHWLQJ� 
 

6LJQLQJ�LQ�ZHOO�LQ�DGYDQFH�RI������ZLOO�JLYH�HYHU\RQH�
WLPH�WR�VRUW�RXW�WHFKQLFDO�WURXEOHV�DW�WKHLU�HQG� 
� 
,QVWUXFWLRQV� 
 

$W�WKH�VFKHGXOHG�PHHWLQJ�WLPH��� 
 

%\�WHOHSKRQH�GLDO�LQ�WR�WKH�FRQIHUHQFH�DW����������-���� 
�/'�&KDUJHV�PD\�DSSO\���:KHQ�SURPSWHG��HQWHU�WKH�
DFFHVV�FRGH���������IROORZHG�E\�SRXQG�RU�KDVK����� 
 

%\�FRPSXWHU�VPDUW�SKRQH�-�MRLQ�WKH�YLGHR�DQG�VFUHHQ�
VKDULQJ�VHVVLRQ��FOLFN�WKH�RQOLQH�PHHWLQJ�OLQN� 
 
KWWSV���MRLQ�IUHHFRQIHUHQFHFDOO�FRP�WUHDVXUHU��� 
 
2U�HQWHU�0HHWLQJ�,'��WUHDVXUHU�����LQ�WKH�DSS� 

:LQQLSHJ�$5(6 
-HII�'RY\DN�9(�0%4 
YH�PET#UDF�FD 
 
2XU�$QQXDO�*HQHUDO�0HHWLQJ�ZDV�KHOG�UHPRWHO\����
'(&��7KH�����-���)LQDQFLDO�6WDWHPHQW�ZDV�DSSURYHG�
DV�ZDV�WKH�����-���%XGJHW��3UHVLGHQW�.XUW�6DUJHQW�
9(�*,6�DQG�7UHDVXUHU�6XVDQ�&ROOLQJV�9(�6<0�ZHUH�
UH-HOHFWHG�E\�DFFODPDWLRQ��-RKQ�(UZLQ�9(�:;�GLG�QRW�
VWDQG�DV�6HFUHWDU\�DJDLQ�–�WKH�����-���([HFXWLYH�ZLOO�
EH�DSSRLQWLQJ�VRPHRQH�WR�WKDW�SRVLWLRQ�–�DUH�DQ\�PHP�
EHUV�LQWHUHVWHG" 
 
1RUPDQ�&RXOO�9(�(+�VWHSSHG�GRZQ�DV�$VVLVWDQW�
(PHUJHQF\�&RRUGLQDWRU��$(&�����-$1�VR�,�DP�ORRNLQJ�
IRU�D�QHZ�$(&�–�WKDW�ZDV�DGGUHVVHG�GXULQJ�P\�$*0�
5HSRUW�DORQJ�ZLWK�WKH�UHTXLUHG�SUHUHTXLVLWHV��,�DP�VWLOO�
ZDLWLQJ�IRU�SKRWR�VXEPLVVLRQV�IURP�D�QXPEHU�RI�:LQ�
QLSHJ�$5(6�PHPEHUV�IRU�RXU�QHZ�SKRWR-,'�FDUGV� 
 
6LQFH�ZH�DUH�HQWHULQJ�D�QHZ�FDOHQGDU�\HDU��RXU�URVWHU�LV�
EHLQJ�FOHDQHG�XS�DQG�WKH�GHOLQTXHQW�PHPEHUV�IURP�
-81������GHOHWHG��2XU�QH[W�PRQWKO\�PHHWLQJ�LV�78(�
���-$1�����K�RQ�=RRP��DJDLQ�KRVWHG�E\�&UDLJ�
9(�&'0� 

$QQRXQFHPHQW 
 
(IIHFWLYH�-DQXDU\����������(G�5LFKDUGVRQ�9(�($5�
ZLOO�DVVXPH�WKH�UROH�RI�5$&�0LGZHVW�'LUHFWRU��WDNLQJ�
RYHU�IURP�%-�0DGVHQ��9(�);� 
 
,I�\RX�KDYH�DQ\�TXHVWLRQV��FRQFHUQV�RU�FRPPHQWV�UH�
JDUGLQJ�5$&��(G�FDQ�EH�UHDFKHG�E\�HPDLO�DW�
9(�($5#5$&�&$��/RRN�WR�WKLV�VSDFH�IRU�PRQWKO\�
DQQRXQFHPHQWV�IURP�5$&� 
 

5DGLR�6SRUW�0DQLWRED�2SHUDWLQJ�$ZDUG� 
 
������3XUSRVH����7R�UHFRJQL]H�DQG�HQFRXUDJH�DOO�0DQLWR�
ED�DPDWHXU�UDGLR�RSHUDWRUV�LQ�WKH�KREE\�RI�';¶LQJ�
H[FHOOHQFH� 
 
������$FWLYLW\�SHULRG���7KH�560�';�0DUDWKRQ�LV�D�\HDU�
ORQJ�DFWLYLW\��EHJLQQLQJ�DW������87&�-DQXDU\���DQG�
HQGLQJ�DW������87&�'HFHPEHU������(DFK�\HDU¶V�HYHQW�LV�
VHSDUDWH� 
 
�������)UHTXHQFLHV���$Q\�DXWKRUL]HG�DPDWHXU�IUHTXHQF\�
PD\�EH�XVHG���&RQWDFWV�WKURXJK�UHSHDWHUV�RU�VDWHOOLWHV�
DUH�QRW�DOORZHG�IRU�FUHGLW��QRU�DUH�FRQWDFWV�ZLWK�PDUL�
WLPH�RU�DHURQDXWLFDO�PRELOH�VWDWLRQV���$OO�FRQWDFWV�PXVW�
EH�PDGH�HQWLUHO\�RYHU�DPDWHXU�UDGLR�IUHTXHQFLHV�–�L�H���
(FKROLQN-W\SH�FRQWDFWV�GR�QRW�FRXQW������ 
 
�������(OLJLELOLW\���$OO�OLFHQVHG�$PDWHXUV�UHVLGLQJ�LQ�0DQ�
LWRED  
�������0RGHV���$Q\�DXWKRUL]HG�DPDWHXU�PRGH�PD\�EH�
XVHG��EXW�WKUHH�PRGHV�ZLOO�EH�UHFRJQL]HG�LQ�WKH�';�
0DUDWKRQ�–�&:��3+21(�DQG�'LJLWDO����([FHSW�IRU�VLQ�
JOH�PRGH�VXEPLVVLRQV��FURVV-PRGH�462¶V�DUH�SHUPLWWHG�
EXW�WKH�PRGH�XVHG�E\�WKH�';�VWDWLRQ�PXVW�EH�VKRZQ�LQ�
WKH�VXEPLVVLRQ� 
 
�*HQHUDO���(DFK�HQWUDQW�LQ�WKH�';�0DUDWKRQ�PD\�VXE�
PLW�RQH�ORJ�IRU�HDFK�RI�WKH�WKUHH�FDWHJRULHV�\HDU��(Q�
WULHV�ZLWK�WZR�RU�PRUH�FDOO�VLJQV�ZLOO�FRXQW�DV�D�VLQJOH�
HQWU\�RQO\�LI�DOO�FRQWDFWV�ZHUH�PDGH�E\�WKH�VDPH�
�VLQJOH��RSHUDWRU��(DFK�HQWUDQW�PD\�RSHUDWH�IURP�RQH�
RU�PRUH�ORFDWLRQV�SURYLGHG�DOO�RSHUDWLRQV�DUH�ZLWKLQ�
0DQLWRED��&RQWDFWV�PDGH�IURP�SRUWDEOH�RU�PRELOH�VWD�
WLRQV�DUH�YDOLG��SURYLGHG�WKH\�ZHUH�PDGH�IURP�0DQLWR�
ED��5HPRWH�RSHUDWLRQ�LV�SHUPLWWHG�LI�DOO�WUDQVPLWWHUV��
UHFHLYHUV��DQG�DQWHQQDV�DUH�DW�D�VLQJOH�SK\VLFDO�ORFDWLRQ�
DQG�ZLWKLQ�WKH�SURYLQFH�RI�0DQLWRED�����&RQWLQXHG�«�� 

 

'LVFRXQW�IRU� 
³:$5&´ 
PHPEHUV 

 
3ULQW�,W�2Q�LV�RIIHULQJ�:$5&�PHPEHUV� 

D�����GLVFRXQW�RQ�DQ\�VL]H�TW\�RI�46/�FDUGV� 
 

%H�VXUH�WR�SUHVHQW�\RXU�PHPEHUVKLS�FDUG� 
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&DWHJRULHV 
 
�������7KHUH�DUH�WKUHH�HQWU\�FODVVHV��³+)-8QOLPLWHG´�³+)
-/LPLWHG´�DQG�³9+)´� 
+)-8QOLPLWHG��$Q�HQWUDQW�PD\�XVH�DQ\�PRGH�RU�SRZHU�
DV�SUHVFULEHG�E\�WKHLU�OLFHQVH�WR�PDNH�FRQWDFW�RQ�DQ\�
+)�EDQG�EHORZ����0+]��8VH�RI�VSRWWLQJ�QHWV��';�FOXV�
WHUV��VFKHGXOHV�HWF��DUH�SHUPLWWHG� 
�+)-/LPLWHG���$Q�HQWUDQW�PD\�XVH�DQ\�PRGH�DV�SUH�
VFULEHG�E\�WKHLU�OLFHQVH�WR�PDNH�FRQWDFW�RQ�DQ\�+)�
EDQG�EHORZ����0+]��+RZHYHU��WR�TXDOLI\�IRU�WKH�OLP�
LWHG�FDWHJRU\��DOO�FRQWDFWV�PXVW�EH�PDGH�ZLWK����:�RU�
OHVV��8VH�RI�VSRWWLQJ�QHWV��';�FOXVWHUV��VFKHGXOHV�HWF��DUH�
SHUPLWWHG� 
 
�9+)���$Q�HQWUDQW�PD\�XVH�DQ\�PRGH�RU�SRZHU�DV�SUH�
VFULEHG�E\�WKHLU�OLFHQVH�WR�PDNH�FRQWDFW�RQ�DQ\�DPD�
WHXU�EDQG�DERYH����0+]��8VH�RI�VSRWWLQJ�QHWV��';�FOXV�
WHUV��VFKHGXOHV�HWF��DUH�SHUPLWWHG� 
6FRULQJ 
 
�������)RU�WKH�+)�/LPLWHG�DQG�+)�8QOLPLWHG�FDWHJRULHV��
HDFK�';&&�FRXQWU\�ZRUNHG�LV�ZRUWK�RQH�SRLQW���(DFK�
&4�]RQH�ZRUNHG�LV�ZRUWK�RQH�SRLQW���7KH�WRWDO�VFRUH�LV�
WKH�VXP�RI�]RQHV�DQG�FRXQWULHV�ZRUNHG��RQ�DQ\�PRGH�
DQG�DQ\�DXWKRUL]HG�EDQG���7KHUH�DUH�QR�PXOWLSOLHUV�RI�
DQ\�NLQG���(DFK�FRXQWU\�DQG�]RQH�FRXQW�RQO\�RQFH���$�
VLQJOH�462�PD\�FRXQW�IRU�ERWK�D�FRXQWU\�DQG�D�]RQH���
,I�RYHU�WKH�\HDU�\RX�ZRUN�����FRXQWULHV�DQG����]RQHV��
\RXU�VFRUH�LV�������,I�\RX�ZRUN�DOO����]RQHV�DQG�����
FRXQWULHV��\RXU�VFRUH�LV�������7KH�&4�';�&RXQWULHV�
/LVW�DQG�WKH�&4�=RQH�/LVW�FRQVWLWXWH�WKH�RIILFLDO�OLVWV�� 
 
 )RU�WKH�9+)�FDWHJRU\��HDFK��-FKDUDFWHU�PDLGHQ�
KHDG�JULG�VTXDUH�ZRUNHG�LV�ZRUWK�RQH�SRLQW�� 
 
�,Q�WKH�FDVH�RI�WLHV��WKH�RSHUDWRU�ZKRVH�ODVW�VFRULQJ�FRQ�
WDFW�ZDV�HDUOLHU�FKURQRORJLFDOO\�ZLOO�EH�MXGJHG�WKH�ZLQ�
QHU���'HFLVLRQV�RI�WKH�0DUDWKRQ�0DQDJHU�DUH�ILQDO�� 
 
6XEPLVVLRQV 
�������6XEPLVVLRQV�PXVW�EH�PDGH�HOHFWURQLFDOO\�XVLQJ�
$',)�ILOHV��$OWHUQDWLYHO\��VXEPLVVLRQV�PD\�EH�PDGH�
XVLQJ�D�0LFURVRIW�([FHO��WHPSODWH�LQWR�ZKLFK�FRQWDFWV�
PD\�EH�HQWHUHG��$OO�VFRUHV�PXVW�EH�UHFHLYHG�E\�)HEUX�
DU\����� 
 
�������9HULILFDWLRQ��46/V�DUH�QRW�UHTXLUHG���7KH�RSHUDWRU�
LV�H[SHFWHG�WR�FODLP�FRQWDFWV�RQO\�IURP�VWDWLRQV�WKH�RS�
HUDWRU�KDV�HYHU\�UHDVRQ�WR�EHOLHYH�DUH�OHJLWLPDWH��DQG�
RQO\�WR�FODLP�FRQWDFWV�LQ�ZKLFK�DQ�DFFXUDWH�WZR-ZD\�
H[FKDQJH�ZDV�FOHDUO\�DFFRPSOLVKHG��VHH�$SSHQGL[�IRU�
IXUWKHU�H[SODQDWLRQ����6FRUHV�ZLOO�EH�DGMXVWHG�E\�WKH�
0DQDJHU�IRU�FODLPHG�FRQWDFWV�ZLWK�SLUDWHV�RU�DQ\�VWD�
WLRQ�QRW�FRQVLGHUHG�OHJLWLPDWH���6XEPLVVLRQV�PD\�EH�
SHQDOL]HG�RU�YRLGHG�LQ�FDVHV�RI�IUDXG�RU�SRRU�VSRUWV�
PDQVKLS��(YHU\�462�PD\�EH�VXEMHFW�WR�YHULILFDWLRQ�E\�
WKH�0DQDJHU��'HFLVLRQV�RI�WKH�0DQDJHU�DUH�ILQDO�� 
 
�������5HVXOWV��7KH�ILQDO�OLVWLQJ�RI�RIILFLDO�VFRUHV�DQG�ZLQ�
QHUV�ZLOO�EH�VHQW�WR�DOO�HQWUDQWV�YLD�HPDLO�DQG�SXEOLVKHG�
RQ�WKH�560�ZHEVLWH��� 
 
$ZDUGV�&HUWLILFDWHV�ZLOO�EH�DZDUG�IRU�WKH�WRS�HQWUDQWV�

LQ�HDFK�RI�WKH�IROORZLQJ���FDWHJRULHV��� 
 
+)-8QOLPLWHG�–�0L[HG�0RGH��&:��3+21(��',*,7$/ 
+)-8QOLPLWHG�–�0L[HG�0RGH��&:��3+21(��',*,7$/ 
9+) 
 
(175< 
7R�VXEPLW�HQWULHV�LQ�WKLV�\HDU¶V�HYHQW��VHQG�\RXU�$',)�
ILOHV�IURP�\RXU�IDYRULWH�ORJJLQJ�SURJUDP�WR�
9(�($5#5$&�&$���,I�\RX�GR�QRW�XVH�D�ORJJLQJ�SUR�
JUDP�\RXU�HQWULHV�FDQ�EH�VXEPLWWHG�YLD�D�PDQXDO�HQWU\�
WHPSODWH���7R�UHTXHVW�WKH�WHPSODWH��RU�LI�\RX�KDYH�DQ\�
TXHVWLRQV��VHQG�DQ�HPDLO�WR�WKH�VDPH�DGGUHVV� 
 

&RQIHVVLRQV�RI�D�&DVXDO�&RQWHVWHU��� 
)URP�WKH�VKDFN�RI��'DYLG9(�'/ 
 
,�DP�QRW�QRZ��QRU�HYHU�KDYH�EHHQ��D�&RQWHVWHU��,�GRQ
W�
VHH�P\VHOI�EHFRPLQJ�D�&RQWHVWHU�HLWKHU��LI�RQH�GHILQHV�
WKH�WHUP�WR�LQFOXGH�URXQG-WKH-FORFN�RSHUDWLRQV��LQWUD�
YHQRXV�IOXLGV�DQG�GLDSHUV��DQG�IUHTXHQW�UHOD\V�RI�FROG��
RQH-KDQG�PHDOV��1RW�P\�WKLQJ��DW�DOO��%87������ 
 
1RYHPEHU�LV�LQ�WKH�KLVWRU\�ERRNV��,�ZRUNHG�:$(�
577<��EXW�QRW�PXFK�UHVXOWV��,�GRQ
W�NQRZ�LI�LW
V�EH�
FDXVH�QRERG\�LV�GRLQJ�UDGLRWHOHW\SH�DQ\PRUH��RU�FRQGL�
WLRQV�ORFDOO\�ZHUH�SRRU��EXW�,�KDG�RQO\�1RUWK�$PHULFDQ�
462V��DQG�QRW�PDQ\�RI�WKHP��,�VWLOO�HQMR\�577<�IRU�
WKH�FKDOOHQJH��LW
V�QRW�WKH�VXUH�GHFRGH�RI�VRPH�RWKHU�
IDPRXV�PRGHV�,�XVH��VR�WKH�PHQWDO�WHVW�LV�WKHUH��SXOOLQJ�
UHDO�LQIRUPDWLRQ�RXW�RI�WKH�QRQVHQVH�GHFRGHV��,�NLQGD�
KRSH�LW�PDNHV�D�UHVXUJHQFH�ZLWK�6RODU�&\FOH�����-XVW�DV�
,�ZLVK�,�KDG�DQ�$&5�WHOHW\SH�WR�ZRUN�LW�ZLWK������JRG��
,
P�ROG�� 
 
,�ZRUNHG�$55/�1RYHPEHU�6ZHHSVWDNHV��ERWK�&:�DQG�
66%��1RW�UHDOO\�DFWLYH��QRWKLQJ�WKULOOLQJ�WR�UHSRUW�RQ�
HLWKHU� 
 
,�SXW�LQ���ò�KRXUV�RQ�WKH�&4�::�&:�FRQWHVW��RQH�RI�
WKH�UHDO�ELJJLHV��,�GLGQ
W�VFRUH�KLJK��EHFDXVH�,�FKRVH�QRW�
WR�ZRUN�PRVW�$PHULFDQV��LW
V�RQO\���RI�WKH���-RGG�]RQHV�
SRVVLEOH��DQG�FRQFHQWUDWHG�RQ�';�IRU����462V�DQG����
=RQHV�LQ����&RXQWULHV��,
P�JRRG�ZLWK�WKDW��,�KDG�D�
QXPEHU�RI�ILUVW-WLPH�FRXQWULHV��WRR��/DWYLD��)LQODQG��
6ZHGHQ��0DGHLUD��&D\PDQ�,V���*UHQDGD��,�SLFNHG�XS�
*UHHQODQG�–�WRZQ�RI�1XXQ��/RRNV�OLNH�DERXW�VL[�KRXVHV�
DQG�D�KDP��+H
OO�JHW�D�FDUG� 
 
$QG�P\�ODVW�FRQWDFW�RI�WKH�ZHHNHQG�–�9.�-8�LQ�
&DLUQV��4XHHQVODQG��$XVWUDOLD��$XVWUDOLD�LV�D�ILUVW-WLPH�
WR�DPD]H�DQG�DVWRXQG�WKH�PDVVHV��/LWHUDOO\�KDOI-ZD\�
DURXQG�WKH�ZRUOG�IURP�PH��*RW�KLP�RQ���P�LQ�ODWH�DI�
WHUQRRQ�&HQWUDO�WLPH��DERXW�JUH\-OLQH�KHUH��DIWHU�D����
PLQ�VWUXJJOH��6DZ�KLP�VSRWWHG�DQG�WXQHG�WKHUH��DOPRVW�
WXQHG�DZD\�IURP�DOO�WKH�451��EXW�KH�ZDV�WKHUH��IDGLQJ�
LQ�DQG�RXW��7RRN�PDQ\�&4V��WR�EH�VXUH�RI�KLV�FDOO��WKHQ�
WKH�VLJQDO�VWUHQJWKHQHG�DQG�,�VWDUWHG�VHQGLQJ�P\�FDOO�–�
DERXW�D�GR]HQ�UHSV�EHIRUH�KH�QRWLFHG�PH��$�IHZ�PRUH�
UHSV�IRU�KLP�WR�EH�VXUH�RI�P\�FDOO��WKHQ�WKH�H[FKDQJH�
IRXU�WLPHV��,W�ZDV�JUHDW�IRU�PH��,�KRSH�LW�ZDV�JRRG�IRU�
KLP��WRR��+H
OO�JHW�D�FDUG�IRU�VXUH��,�GDQFHG�DURXQG�WKH�
VKDFN�DIWHU�WKDW��DQG�VKXW�GRZQ��+RZ�FRXOG�,�WRS�$XV�
WUDOLD�RQ���P" 
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,�GLG�KDYH�VRPH�$PHULFDQV�DVNLQJ�ZKHUH�DOO�WKH�18��
17�DQG�<7�RSV�ZHUH"�,�FRXOGQ
W�DQVZHU�WKDW��EXW�,�GLG�
Q
W�JHW�WKHP�HLWKHU��$�92��ZDV�RQ��EXW�VKXW�GRZQ�MXVW�
DV�,�VWDUWHG�FDOOLQJ�KLP��1R�MR\�WKHUH� 
 
7KDW
V�VL[�FRQWHVWV�LQ�WKH�ERRNV�XVLQJ�1�)-3
V�ORJJLQJ�
VRIWZDUH��,�UHDOO\�OLNH�LW�D�ORW��,�ZLOO�NHHS�1�00��LQ�
UHVHUYH��IRU�FRQWHVWV�QRW�FRYHUHG�E\�$&/RJ�PRGXOHV��,�
GR�ILQG�WKH�$&/RJ�FRQWHVW�ORJJHUV�WR�EH�PXFK�VLPSOHU�
WR�VHW�XS�DQG�XVH��DQG�:$<�VLPSOHU�WR�XSORDG�WKH�UH�
VXOWV�DIWHUZDUGV��7KH�EDQGVFRSH�LV�D�OLWWOH�FOXQNLHU��DQG�
VRPH�EHOOV�DQG�ZKLVWOHV�DUHQ
W�WKHUH��EXW�,�GRQ
W�UHDOO\�
QHHG�WKHP� 
 
,�ILQDOO\�JRW�DURXQG�WR�WU\LQJ�WKH�%XUHDX�PHWKRG�RI�
46/LQJ��,
YH�EHHQ�XVLQJ�HOHFWURQLF�RI�FRXUVH��DQG�VHQG�
LQJ�UHDO�FDUGV�WR�PLOHVWRQH�FRQWDFWV�E\�UHJXODU�SRVW��EXW�
,�GHFLGHG�������HDFK�ZDV�JHWWLQJ�VWLII��6HQW�D�IHZ�EXFNV�
WR�WKH�9(��,QFRPLQJ�%XUHDX�–�D�ZHHN�ODWHU�,�JHW���
FDUGV�IURP�������+RZ]]DW"�,
P�ORRNLQJ�LQWR�VHQGLQJ�E\�
WKH�2XWJRLQJ�%XUHDX��LW
V�D�OLWWOH�PRUH�FRPSOH[��EXW�,
OO�
ZRUN�LW�RXW��7KHVH���JX\V�KDYH�EHHQ�ZDLWLQJ�D�FRXSOH�RI�
\HDUV�IRU�D�UHSO\��DQG�WKH�*UHHQODQG�DQG�$XVWUDOLD�
PHQWLRQHG�DERYH��,W�LV�QRW�DV�LPPHGLDWH�DV�H46/�RU�
/R7:��EXW�D�ORW�RI�KDPV�VSHQW�JRRG�PRQH\�RQ�SULQWLQJ�
LQWHUHVWLQJ�FDUGV��LW
V�QLFH�WR�FROOHFW�D�IHZ��,
P�DVKDPHG�
RI�P\�KRPHEUHZ�FDUG�QRZ��PD\EH�,
OO�RUGHU�VRPH� 
EHWWHU�RQHV����� 
 
%XW�LW�LVQ
W�FRQWHVWLQJ��1RSH��1RW�DW�DOO� 
 

6RPH�7KRXJKWV�2Q�+DP�5DGLR� 
2SHUDWLRQ�E\�*HUU\�9(�*.6 
 
:LWK�&29,'�WLPH�RQ�P\�KDQGV��,�KDYH�EHHQ�GRLQJ�
VRPH�EDGO\-QHHGHG�FRPSXWHU�ZRUN���2QH�RI�WKH�SUR�
MHFWV�KDV�EHHQ�VHWWLQJ�XS�RQH�RI�P\�V\VWHPV�DV�D�GHGL�
FDWHG�KDP�UDGLR�PDFKLQH���$V�,�KDYH�ORWV�RI�FKRLFHV��,�
FKRVH�D�/HQRYR�7������,W�KDV�WKH�SRUW�UHSOLFDWRU��VR�,�
KDYH�ORWV������RI�86%�SRUWV��IXOO�5$0���*E��	�D�ò�WHU�
DE\WH�66'���7KH�FORFN��RI�FRXUVH��NHHSV�87&���7KH�2�6�
LV�³:LQGR]H´����3UR� 
 
7KH�VRIWZDUH�ORDG�GHSHQGV�RQ�MXVW�ZKDW�\RX�LQWHQG�WR�
GR���$�IHZ�LQWHUHVWLQJ�ZHE�VLWHV�DUH� 
 KWWSV���ZZZ�VRODUKDP�QHW������7KLV�VLWH�FRYHUV�
ZKDW�LV�JRLQJ�RQ�LQ�WHUPV�RI�VRODU�DFWLYLW\� 
 KWWS���HQ�EOLW]RUWXQJ�RUJ� 
 KWWS���OLYHBOLJKWQLQJBPDSV�SKS���� 
7KLV�VLWH�VKRZV�QHDU�UHDO-WLPH��D�IHZ�VHFRQGV�DIWHU�D�
VWURNH��ZKHUH�WKHUH�LV�OLJKWQLQJ�DFWLYLW\�LQ�WKH�ZRUOG��,W�
PLJKW�DOVR�SURYLGH�D�ELW�RI�D�ZDUQLQJ�RI�SRVVLEOH�ORFDO�
DFWLYLW\��RU�DUHDV�ZKLFK�DUH�H[SHULHQFLQJ�D�ORW�RI�VWDWLF�
DQG�SRRU�ORFDO�RSHUDWLQJ�FRQGLWLRQV� 
 KWWSV���ZZZ�WLPHWHPSHUDWXUH�FRP�����7KLV�VLWH�
ZLOO�HQDEOH�\RX�WR�ILQG�ORFDO�WLPH�IRU�MXVW�DERXW�DQ\�
ZKHUH�LQ�WKH�ZRUOG� 
 KWWS���ZZZ�PDSDELOLW\�FRP�HL�LF�����7LP�0DNLQV�
KDV�VRPH�JRRG�PDS�VRIWZDUH� 
 KWWS���ZZZ�DPDWHXUUDGLR�E]�LQGH[�KWPO����
.*�==�KDV�VRPH�LQWHUHVWLQJ�DQWHQQD�GHVLJQV���2QH�LV�D�
GXDO-EDQG����PHWHU�	����FHQWLPHWHU��EHDP�WKDW�DS�
SHDUV�YHU\�HDV\�DQG�LQH[SHQVLYH���,W�LV�D�GXDO-EDQG�\DJL�

ZLWK�D�ZRRG�ERRP��DQG�QHHG�QR�PHWDOZRUNLQJ�WRROV�RU�
VNLOO���1RU�GRHV�LW�QHHG�D�GLSOH[HU� 
 KWWS���ZZZ�KDPTVO�FRP�VRODU�KWPO����$QRWKHU�
JRRG�VLWH�IRU�VRODU�LQIRUPDWLRQ� 
 
7ZR�LQWHUHVWLQJ�VDWHOOLWH�WUDFNLQJ�SURJUDPV�DUH�
³2UELWURQ´�E\�6HEDVWLDQ�6WRII��DQG�³*SUHGLFW´���'RZQ�
ORDG�HLWKHU�RQH�RI�WKHVH�E\�HQWHULQJ�WKH�SURJUDP�QDPH�
LQWR�%LQJ��DQG�OHWWLQJ�LW�ILQG�WKH�ILOH���:LWK�2UELWURQ�
HQWHU�6HEDVWLDQ¶V�QDPH�DORQJ�ZLWK�WKH�SURJUDP���:LWK�
*SUHGLFW��MXVW�HQWHU�WKH�SURJUDP�QDPH���7KH�GRZQ�
ORDGV�DUH��=,3�ILOHV� 
 
2UELWURQ�LQVWDOOV�MXVW�DV�\RX�ZRXOG�H[SHFW�IRU�D�:LQ�
GRZV�SURJUDP� 
 
*SUHGLFW�LQVWDOODWLRQ�LV�D�ELW�XQXVXDO���8Q]LS�WKH�GRZQ�
ORDG�LQWR�\RXU�&�?SURJUDP�ILOHV?�GLUHFWRU\���,W�ZLOO�XQ]LS�
WR�DERXW�����ILOHV�LQ�PXOWLSOH�VXEGLUHFWRULHV���7KHUH�LV�
RYHU����PLOOLRQ�E\WHV���2QH�\RX�KDYH�GRQH�WKLV��QDYLJDWH�
GRZQ�WR�WKH��VW�OHYHO�RI�ILOHV���7KHUH�ZLOO�EH�WZR��(;(�
ILOH�RI�DERXW���������E\WHV��DQG�DERXW�����'//�ILOHV���
7KH�RQH�\RX�ZDQW�WR�H[HFXWH�LV�*35(',&7-&21�(;(���
,W�LV�WKH�ODUJHU�RI�WKH�WZR�ILOHV���&UHDWH�D�VKRUWFXW�WR�WKLV�
ILOH�DQG�SODFH�LW�RQ�WKH�GHVNWRS���7KLV�SDFNDJH�GRHVQ¶W�
UHTXLUH�DQ\�HQWULHV�LQ�WKH�UHJLVWU\���,I�\RX�ZDQW�WR�GH�
OHWH�LW��MXVW�GHOHWH�WKH�VKRUWFXW�DQG�WKH�VXEGLUHFWRU\�LQ�
?SURJUDP�ILOHV� 
 
$OH[�6KRYNRSO\DV�9(�1($�KDV�VRPH�LQWHUHVWLQJ�VRIW�
ZDUH��QRW�DOO�RI�LW�IUHH��DOWKRXJK�\RX�FDQ�GRZQORDG�LW�
DQG�UXQ�RQ�D�OLPLWHG�WULDO�EDVLV���+$0&$3�LV�D�SURSD�
JDWLRQ�SUHGLFWRU��XVLQJ�WKH�9RLFH�RI�$PHULFD�DQDO\VLV�
HQJLQH���<RX�KDYH�WR�GRZQORDG�DQG�LQVWDOO�WKH�HQJLQH�
�W\SLFDO�:LQGRZV�SURFHGXUH����7KLV�RQH�LV�IUHH��DOW�
KRXJK�LW�ZRUNV�EHWWHU�ZLWK�';$7/$6��QRW�IUHH���DV�WKH�
ODWWHU�JLYHV�D�ELJJHU�PDS�GLVSOD\���/RRN�IRU�³$IUHHW�
6RIWZDUH´�ZLWK�\RXU�VHDUFK�HQJLQH� 

(TXLSPHQW�'RQDWLRQV� 
 
7KH�:LQQLSHJ�6HQLRU�&LWL]HQV�5DGLR�&OXE�
ZLOO�FRQWLQXH�WR�DFFHSW�HTXLSPHQW�GRQD�
WLRQV�IURP�LQGLYLGXDOV�DQG�HVWDWHV��SURYLG�
HG�WKDW�VDLG�HTXLSPHQW�LV�LQ�ZRUNLQJ�FRQGL�
WLRQ�DQG�ZRXOG�SURYH�WR�EH�DQ�DVVHW�WR�WKH�
FOXE�� 
 
$OO�HTXLSPHQW�VKRXOG�EH�DFFHVVHG�SULRU�WR�
LW�FRPLQJ�WR�WKH�FOXE�E\�D�PHPEHU��VHUYLQJ�
RQ�WKH�HTXLSPHQW�HYDOXDWLRQ�FRPPLWWHH��
'RQRUV�VKRXOG�EH�PDGH�DZDUH�WKDW�LQVWDQF�
HV�ZKHUH�WKH�FOXE�GHHPV�WKH�HTXLSPHQW�WR�
EH�VDOHDEOH��WKLV�PD\�RFFXU� 
 
&RQWDFW��:LQQLSHJ�6HQLRU�&LWL]HQV�5DGLR�
&OXE�E\�H-PDLO�DW�� 
 

YH�ZVF#JPDLO�FRP 

https://www.solarham.net/
http://en.blitzortung.org/
http://live_lightning_maps.php
https://www.timetemperature.com/
http://www.mapability.com/ei8ic/
http://www.amateurradio.bz/index.html
http://www.hamqsl.com/solar.html
mailto:ve4wsc@gmail.com
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0DQLWRED�5HSHDWHU�6RFLHW\� 
 
5HPLQGHU�WKDW�056�GXHV�H[SLUHG�RQ� 
'HFHPEHU�����<RX�FDQ�YLVLW�WKHLU�ZHE�VLWH�DQG�UH�
QHZ�WRGD\�DW�KWWS���PE-UHSHDWHU-VRFLHW\�FD� 
 
7KH�1HZVFDVWHU�LV�VHQW�WR�PHPEHUV�RI�ERWK�:$5&�DQG�
056��7R�FRQWLQXH�UHFHLYLQJ�7KH�1HZVFDVWHU�HQVXUH�
\RXU�PHPEHUVKLSV�DUH�XS�WR�GDWH� 
 
 

 
 
 
9+)�1HWV�������� 
 
 056�1HWV�-���������0K]�� 
 6XQGD\V�	�7KXUVGD\V��DW������SP 
  

7KLV�QHW�FRYHUV�:LQQLSHJ�DQG�WKH�056�OLQNHG�UHSHDW�
HU�V\VWHP��DQG�LQFOXGHV�YDULRXV�DQQRXQFHPHQWV�RQ�
DPDWHXU�UDGLR�DFWLYLWLHV�DQG�³'LFN
V�6ZDS�	�6KRS� 
 

7KH�0RUQLQJ�1HW���������0K]� 
:HHNGD\V�DW������DP 

7KLV�QHW�FRYHUV�:LQQLSHJ�DQG�KDPV�RI�DOO�DJHV�DUH�
ZHOFRPH�WR�MRLQ�LQ�WKLV�QHW�ZKLFK�LV�DOZD\V�D�ORW�RI�
IXQ� 

7KH�1HZELH�1HW���������0K]� 
6DWXUGD\V�DW�������DP 

$�QHW�IRU�QHZ�KDPV�WR�SDUWLFLSDWH�LQ�D�1HW�DQG�JHW�RQ�
WKH�DLU� 
 

'-6WDU�1HWV�RQ�WKH�9(�:'5�6\VWHP�XVLQJ 

 8+)����������'9�3RUW�%�DQG�RU 
 9+)��������-�'9�3RUW�& 

 7UDQV&DQDGD�'-6WDU�1HW��-��)ULGD\V�DW������SP 
 �����2Q�³)UHH�6WDU´�5HIOHFWRU�����;5)���%2���1HZ 
 $OVR�RQ�9(�'05�7LPHVORW���7DONJURXS������� 

 +DP1DWLRQ�'-6WDU��1HW�-�:HGQHVGD\�DW�����SP 
 �����2Q�³'3OXV´�5HIOHFWRU������5()���&/�� 

 2]DUN�0WQ��'-6WDU�1HW�-�6XQGD\V�DW������SP 
 �����2Q�³'3OXV´�5HIOHFWRU�����5()���&/���1HZ 
 0RUH�QHWV�KWWS���ZZZ�GVWDULQIR�FRP�QHWV�DVS[ 

+)�1HWV�������� 

 0%�(YHQLQJ�3KRQH�1HW�-������.K] 
 'DLO\�DW������30�/RFDO�7LPH��&7� 
 
 3UDLULH�7UDIILF�1HW��&:�������.K] 
 'DLO\�DW������87& 

$XURUD�1HW��$IWHUQRRQ�������.K] 
'DLO\�DW������87& 
$XURUD�����1HW��(YHQLQJ�������.K] 
'DLO\�DW������87& 

 

0%�:[�1HW������.K] 
'DLO\�DW������/RFDO�7LPH��&7� 

 

7KH�1HZVFDVWHU��LV�WKH�2IILFLDO�3XEOLFDWLRQ�RI�:LQQLSHJ�$PDWHXU�5DGLR�&OXE 
3OHDVH�VHQG�\RXU�VXEPLVVLRQV�FRPPHQWV�WR�WKH�HGLWRU�0DUN�9(�0$%��-�YH�PDE#RXWORRN�FRP 

 
 

 
 
 
 
 
7KH�0DQLWRED�5HSHDWHU�6RFLHW\�RSHUDWHV�DQG�
PDLQWDLQV�D�OLQNHG�UHSHDWHU�V\VWHP�DFURVV�VRXWK�
HUQ�0DQLWRED��LQFOXGLQJ�:LQQLSHJ� 
 
,I�\RX�DUH�D�XVHU�RI�DQ\�RI�WKHVH�UHSHDWHUV��ZH�
XUJH�\RX�WR�VXSSRUW�WKH�JURXS�E\�EHFRPLQJ�D�
PHPEHU� 
 

 

9(�0$1��-��6WDUEXFN��9(�&'1��-��0RUULV� 
9(�3/3��-��3RUWDJH��9(�056��-��%UX[HOOHV� 
9(�*,0��-��*LPOL��9(�0,/��-��0LOQHU�5LGJH 
9(�(0%��-��+DGDVKYLOOH��9(�)$/��-��)DOFRQ�/DNH��
9(�:3*��-��:LQQLSHJ��9(�9-��-��:LQQLSHJ��9(�:56��
-��$XWRSDWFK�	�,5/3�OLQN�:LQQLSHJ 
 
/LQNV�WR�UHSHDWHUV�LQ�2QWDULR��%UDQGRQ��6HONLUN�
DQG�VRRQ�WR�EH�WKH�'DXSKLQ�	�DUHD� 
 

 
LQIR#PE-UHSHDWHU-VRFLHW\�FD 

KWWS���ZZZ�PE-UHSHDWHU-VRFLHW\�FD� 
KWWS���ZZZ�IDFHERRN�FRP�0DQLWRED5HSHDWHU6RFLHW\ 

 

 

$PDWHXU�5DGLRV��$QWHQQDV��DQG�PRUH����� 
 

:LQQLSHJ�,&20�'HDOHU« 
 

0LFUR-+LJK7HFK�&RPPXQLFDWLRQV�/WG� 
 

�����+HQGHUVRQ�+Z\��(DVW�6W��3DXO��0% 
�-XVW�VRXWK�RI�SHULPHWHU�+Z\� 

 
3K�������-���-�����)D[����������-���� 

&RQWDFW�*HRUJH�+LOO��9(�*'+ 
 

(-0DLO�6WHYH�DW�«� 
6WHYH#PLFURKLJKWHFK�FD 

mailto:info@mb-repeater-society.ca
http://mb-repeater-society.ca/
http://www.facebook.com/ManitobaRepeaterSociety
http://mb-repeater-society.ca/
mailto:Steve@microhightech.ca
mailto:ve4mab@outlook.com

