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0HVVDJH�)URP�7KH�3UHVLGHQW�� 
 
$OPRVW�WKHUH��+RSHIXOO\�WKHUH
V�RQO\�D�IHZ�PRUH�ZHHNV�
OHIW�EHIRUH�WKH�VQRZ�DQG�LFH�GHSDUW�DQG�ZH�FDQ�DOO�VWDUW�
FOLPELQJ�RQWR�RXU�URRIV�DQG�WRZHUV��NQRFN�WKH�ZLQWHU�
RXW�RI�RXU�DQWHQQD�V\VWHPV�DQG�EH�UHDG\�IRU�DQRWKHU�
\HDU�RQ�WKH�DLU��,
P�ZLOOLQJ�WR�EHW�WKHUH�ZLOO�EH�DOVR�EH�
IHZ�QHZ�DQWHQQD�V\VWHPV�SRSSLQJ�XS�DURXQG�WKH�FLW\�
VRRQHU�WKDQ�ODWHU� 
 
%DVLF�6KRUW�&RXUVH����LV�DOUHDG\�XQGHUZD\�DQG�RQFH�
DJDLQ�,
P�ORRNLQJ�IRUZDUG�WR�LQVWUXFWLQJ�D�IHZ�RI�WKH�
FKDSWHUV�WR�DOO�WKH�IXWXUH�RSHUDWRUV��,
P�VXUH�,
OO�KDYH�
SOHQW\�RI�JRRG�QHZV�WR�UHSRUW�IURP�%6&���LQ�QH[W�
PRQWK
V�LVVXH� 
 
2I�DOO�WKH�WLPHV�,
YH�KDG�DQ�RSSRUWXQLW\�WR�LQVWUXFW�WKH�
FRXUVHV��WKH�PRVW�FRPPRQ�UHDVRQ�IRU�JHWWLQJ�FHUWLILHG�LV�
KLJK�VFKRRO�WHDFKHUV�DQG�VWXGHQWV�ZDQWLQJ�WR� 
SDUWLFLSDWH�LQ�WKH�+LJK�$OWLWXGH�%DOORRQ�3URMHFWV��5RE�
6WUHLPHU��9(�6+6��ZLOO�EH�SUHVHQWLQJ�DW�0DUFK
V� 
JHQHUDO�PHHWLQJ�WHOOLQJ�XV�DOO�DERXW�WKH�+$%�SURMHFW� 
 
:LWK�WKH�LQIRUPDWLRQ�5RE�SUHVHQWV��,
P�KRSLQJ�ZH�FDQ�
FRPH�XS�ZLWK�D�IHZ�UHODWHG�DFWLYLWLHV�WKDW�ZLOO� 
HQFRXUDJH�WKH�WHDFKHUV�DQG�VWXGHQWV�WR�FRPH�RXW�DQG�
PDNH�JRRG�XVH�RI�WKHLU�RSHUDWRUV�FHUWLILFDWHV� 
 
$Q�LGHD�KDV�EHHQ�IORDWLQJ�DURXQG�IRU�D�ZKLOH��SXQ� 
LQWHQGHG��RI�XVLQJ�WKH�VDPH�W\SH�RI�KHOLXP�EDOORRQ�WR� 
UHSODFH�D�WRZHU�LQ�UDLVLQJ�DQ���0������0�YHUWLFDO� 
GLSROH�RII�WKH�JURXQG��3HUKDSV�VRPH�RI�WKH�+$%� 
SURMHFW�SDUWLFLSDQWV�FDQ�OHQG�WKHLU�H[SHUWLVH�WR�KHOS�XV�
JHW�WKLV�LGHD�RII�WKH�JURXQG"��$OULJKW��,
P�GRQH�ZLWK�WKH�
SXQV�� 
 
,I�\RX�KDYHQ
W�DOUHDG\�KHDUG�IURP�*DUWK��9(�*:%���D�
:RUNHG�$OO�:LQQLSHJ�462�SDUW\�ZLOO�EH�KDSSHQLQJ�
IURP�0DUFK��WK�WKURXJK�0DUFK���WK��,�PLVVHG�RXW�RI�
WKH�IXQ�ODVW�\HDU��EXW�,�ZRXOG�OLNH�WR�JHW�P\�:RUNHG�$OO�
:LQQLSHJ�$ZDUG��,I�\RX�KDYHQ
W�DOUHDG\�UHFHLYHG�
\RXUV��MRLQ�XV�LQ�WKH�IXQ� 
 
:RUNHG�$OO�:LQQLSHJ�LV��DQ\�EDQG�DQG�DQ\�PRGH��DV�
ORQJ�DV�LW
V�VLPSOH[��$IWHU�WKH�VXFFHVV�RI�WKH�--SROH� 
DQWHQQDV�DW�:LQWHU�)LHOG�'D\��,
OO�FHUWDLQO\�EH�WXQHG�WR�
������������������ZLWK�P\�+7�� 
     &RQWLQXHG��� 

  7R�LQFUHDVH�SXEOLF�DZDUHQHVV�DQG�UHVSHFW�IRU�$PDWHXU�UDGLR��WR�SURYLGH�HGXFDWLRQ 
DQG�VXSSRUW�LQ�DOO�DVSHFWV�RI�WKH�KREE\�WR�RXU�PHPEHUV�LQ�D�VRFLDO�DWPRVSKHUH 2XU�9LVLRQ 

:$5&�([HFXWLYH�IRU�����-����« 
3UHVLGHQW �&ROLQ�0DQWD\�����������������YH�FHP#UDF�FD 
9LFH-3UHV� �-RKQ�5RPDQHF �YH�YMU#JPDLO�FRP 
7UHDVXUHU �'DYLG�/DWRXU ������������YH�GOD#JPDLO�FRP 
6HFUHWDU\ �*HUU\�6KHUPDQ������YH�JNV#RXWORRN�FRP 
0HPEHUVKLS �-HVV\�%ODQFKHWWH�������YH�MEE#JPDLO�FRP 
3URJUDPV �5REHUWR�8UUHD YD��UXO#JPDLO�FRP 
(GXFDWLRQ �5REHUWR�8UUHD YD��UXO#JPDLO�FRP 
3DVW�3UHVLGHQW�3HWHU�7RWK��  ��YH�WWK#JPDLO�FRP 
 

3XEOLF�,QIRUPDWLRQ�2IILFHU«�� 9DFDQW 

0DUFK����� )DFHERRN�:LQQLSHJ�$PDWHXU�5DGLR�&OXE�-�9(�%%��7ZLWWHU�#YH�EEZDUF 9(�%% 

 
 7KH 

1(:6&$67(5 
7KH�2IILFLDO�3XEOLFDWLRQ�RI�WKH�:LQQLSHJ�$PDWHXU�5DGLR�&OXE 

KWWS���ZZZ�:LQQLSHJ$5&�RUJ 
 

 

+LJK�$OWLWXGH�%DOORRQ�3URJUDP 
%\�5RE�9(�6+6 

'DWH��7XHVGD\���0DUFK��������� 
7LPH�������30����1HZ�:HHNGD\�	�/RFDWLRQ 
3ODFH���5R\DO�&DQDGLDQ�/HJLRQ�%UDQFK���� 
 ����2VERUQH�6WUHHW��:LQQLSHJ��0% 
 �$FURVV�IURP�WKH�:LQQLSHJ�7UDQVLW�JDUDJH� 

2WKHU�,PSRUWDQW�'DWHV� 
1HZVFDVWHU��'HDGOLQH�0DUFK��������� 
 

:$5&� 0RQWKO\�0HHWLQJ�'DWHV��QG�7XHVGD\V 
  $SULO���������-�³+RPH�%UHZ�-�6KRZ�	�7HOO´� 
  0D\����������-�7%$ 
  -XQH����������-�7%$�	�(OHFWLRQV 
  6HSWHPEHU����������-�:HOFRPH�%DFN 
  2FWREHU���������-�$*0 
   
 

$5(6� 7XHVGD\��0DUFK���������� 
  6LU�:P�6WHSKHQVRQ�/LEUDU\ 
  ����.HHZDWLQ�6WUHHW�-� 
  *XHVW�VSHDNHU�LV�7%$ 
 
    

2WKHU� 7KH�:$5&������&HQWHQQLDO� 
  &RQIHUHQFH�DQG�+DPIHVW� 
  6XQGD\��-XQH�������� 
  KWWS���:$5&����FD  
 
  0DUDWKRQ�%ULHILQJ�-�-XQH��������� 
  0DQLWRED�0DUDWKRQ�-�-XQH��������� 
 
  )LHOG�'D\�-�-XQH����WR�-XQH��������� 



�� 

�� 

7KHUH
V�DOVR�EHHQ�VRPH�LQWHUHVW�ZLWKLQ�WKH�FOXE�WR�WHVW�
RXW�SURSDJDWLRQ�RQ��0�����0�����0�ZLWKLQ�WKH�FLW\�VR�
GRQ
W�IRUJHW�WR�WU\�������0+]��66%���������0+]��)0���
������0+]��66%���������0+]��)0��DQG�������0+]�
�66%�� 
 

+RPH�EUHZ�QLJKW�LV�FRPLQJ�XS�VRRQHU�WKDQ�ODWHU��VR�LI�
\RX
YH�EHHQ�SXWWLQJ�RII�D�XQLTXH�SURMHFW��KHUH
V�WKH�SUH�
IHFW�H[FXVH�WR�JHW�LW�UHDG\�WR�VKRZ�RII�WR�WKH�FOXE� 
 

/RRNLQJ�IRUZDUG�WR�PDQ\�ORFDO�462V�LQ�WKH�QH[W�IHZ�
ZHHNV� 
 

6LQFHUHO\� 
 

&ROLQ�0DQWD\��9(�&(0 
3UHVLGHQW 
 

:$5&�0HHWLQJ�0LQXWHV 
)HEUXDU\��������� 
7DNHQ�E\�*HUU\�9(�*.6 
 

0HHWLQJ�FDOOHG�WR�RUGHU���������-��,QWURGXFWLRQV�DV�XVXDO 
 

7KH�HYHQLQJ�SUHVHQWDWLRQ�ZDV�YLD�6N\SH�–�WKH�5$&�
SUHVLGHQW� 
 

������GUDZ��������WR�9(�'-6 
 

-DQXDU\�PLQXWHV�DFFHSWHG�DV�UHFRUGHG� 
 

9(�+.�JDYH�D�WDON�RQ�WKH�:RUNHG�$OO�:LQQLSHJ�	�
WKHQ�SUHVHQWHG�RQH�WR�9(�9-5� 
 

$�TXLFN�UHSRUW�RQ�WKH�:LQWHU�)LHOG�'D\� 
 

$�GLVFXVVLRQ�RQ�WKH�&HQWHQQLDO�3URJUDP 
:H�KDYH�WKH�VSHFLDO�FDOO�VLJQ� 
 

0DUFK�PHHWLQJ�–�5RE�6WUHLPHU�RQ�WKH�VFKRRO�KLJK� 
DOWLWXGH�EDOORRQ�SURMHFW� 
 

$SULO�PHHWLQJ�–�KRPH�EUHZ�QLJKW� 
 

7UHDVXUHU¶V�UHSRUW�–�WUDLOHU�DQWHQQD�XQGHU�FRQVWUXF�
WLRQ���:RUNLQJ�FDSLWDO�������� 
 

(GXFDWLRQ�–����VWXGHQWV�SDLG�XS� 
 

1R�';�UHSRUW���([SHGLWLRQV�DFWLYH�–�%UXQHL�	�1HSDO� 
 
$5(6�–�QHHG�DPDWHXUV�IRU�.ORQG\NH�'D\V� 
 
0HHWLQJ�DGMRXUQHG������ 
 

&4�:LQQLSHJ�6LPSOH[ 
%\�*DUWK�9(�*:% 
 

)URP�0DUFK��WK�WR�0DUFK���WK��VHW�\RXU�9)2
V�WR���������
IRU�DQRWKHU�:RUNHG�$OO�:LQQLSHJ�462�SDUW\��/HW
V�VHH�ZKDW�
RXU�ULJV�FDQ�GR�ZLWKRXW�D�UHSHDWHU��)URP�\RXU�KRPH�47+�RQ�
D�EDVH�DQWHQQD��PRELOH�RU�D�SRUWDEOH�ZLWK�D�����UXEEHU�GXFN�
WU\�DQG�ORJ�����RU�PRUH��FRQWDFWV�ZLWKLQ�WKH�FLW\�RI�:LQQLSHJ�� 
 

<RX�DUH�QRW�OLPLWHG�WR���PHWHUV��$Q\�FRQWDFW�PDGH�GLUHFW�
EHWZHHQ�WZR�VWDWLRQV�ZLWKRXW�D�UHSHDWHU�FRXQWV��$Q\�EDQG��
PRGH��HYHQ�'-67$5��'05�	�)XVLRQ��0DNH�FRQWDFW�ZLWK�
IHOORZ�GLJLWDO�YRLFH�HQWKXVLDVWV�RQ�DQDORJ�DQG�WKHQ�46<�WR�
DQRWKHU�IUHTXHQF\�WR�WU\�GLJLWDO��)RU�'-67$5�VHW�\RXU�UDGLR�
WR���������RU���������LQ�'9�PRGH�DQG�85�ILHOG�WR�&4&4&4��
)RU�'05��SURJUDP�\RXU�UDGLR�ZLWK����������FRORU�FRGH����
WLPH�VORW����)RU�)XVLRQ�WU\���������RU�������� 
 

1R�46/�FDUGV�QHHGHG���$�FRS\�RI�\RXU�ORJ�ERRN�ZLWK�WZR�
RWKHU�+DPV�ZKR�KDYH�FKHFNHG�\RXU�ORJ�DQG�PDLO��XQOHVV�\RX�
UXQ�LQWR�9(�+.�DW�FRIIHH��LW�ZLWK�������WR�FRYHU�WKH�FRVW�RI�
WKH�FHUWLILFDWH�DQG�SRVWDJH�WR�� 
 

�:25.('�$//�:,11,3(*�$:$5'�� 
&XVWRGLDQ��'LFN�0DJXLUH�9(�+.� 
F�R�:LQQLSHJ�6HQLRU�&LWL]HQV�5DGLR�&OXE�,QF�� 
����6W��0DU\V�5RDG� 
:LQQLSHJ��0%� 
5�0��/���������������������*RRG�/XFN�,Q�7KH�&RQWHVW 
 

&RPSOHWH�UXOHV�FDQ�EH�IRXQG�DW�� 
KWWS���

ZZZ�ZLQQLSHJDUF�RUJ�
DZDUGV�KWPO 

 
 
 

-RKQ�9(�9-5��/W� 
5HFHLYLQJ�WKH� 

:RUNHG�$OO�:LQQLSHJ�
$ZDUG 

)URP�'LFN�9(�+.��5W� 

 

&HOHEUDWH�:$5&¶V����WK 
 

:$5&������&HQWHQQLDO�&RQIHUHQFH 
DQG�+DPIHVW�-�6XQGD\��-XQH�������� 

 

'DNRWD�&RPPXQLW\�&HQWUH�� 
�����'DNRWD�6W���:LQQLSHJ��0% 

 

���WDEOH�IOHD�PDUNHW��FRPPHUFLDO�YHQGRUV��VSHDNHUV� 
DQG�PRUH�LQ�SODQQLQJ�VWDJHV� 

$OO�WKH�MXQTXH�\RXU�KHDUW�GHVLUHV� 
%DVLF�DQG�$GYDQFHG�H[DPV� 

'RRUV�RSHQ�IRU�FRIIHH�DW������-�9HQGRU�VHWXS�DW����� 
2SHQ�WR�WKH�SXEOLF�����-���� 

6SHDNHUV�SODQQHG�IRU�����-�����DQG�����-���� 
([DPV�DW�����-�����RQO\ 

+DP�YHQGRU�WDEOHV�DUH������,QFOXGHV���DGPLVVLRQ���
$GPLVVLRQ�LV�����DW�WKH�GRRU������IRU�3UH-5HJLVWUDWLRQ� 

&KLOGUHQ����DQG�XQGHU�SOXV����DQG�XQGHU�ZLWK� 
6WXGHQW�,'�DUH�)5((�DGPLVVLRQ�� 
&RPPHUFLDO�9HQGRU�7DEOHV���� 

 

<RX�FDQ�3UH-UHJLVWHU�YLD�3D\3DO�DW�:$5&����FD 
 

&RQWDFW�&DU\�9(�($�FDU\V�#JPDLO�FRP 

 

$PDWHXU�5DGLRV��$QWHQQDV��DQG�PRUH����� 
 

:LQQLSHJ�,&20�'HDOHU« 
 

0LFUR-+LJK7HFK�&RPPXQLFDWLRQV�/WG� 
 

029,1*�0$5&+���������GRRUV�GRZQ�WR��� 
 

�����+HQGHUVRQ�+Z\��(DVW�6W��3DXO��0% 
�-XVW�VRXWK�RI�SHULPHWHU�KZ\� 

 
3K�������-���-�����)D[����������-���� 

&RQWDFW�*HRUJH�+LOO��9(�*'+ 
 

KWWS���ZZZ�PLFURKLJKWHFK�FD� 



�� 
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6SRWOLJKW�2Q��%ULDQ�%DWHU�9(�%'% 
%\�'DYLG�9(�'$5 
 
:KDW�JRW�\RX�LQWHUHVWHG�LQ�$PDWHXU�5DGLR"�³:KHQ�P\�
VRQ�-DUHG�ZDV�����KH�JRW�LQWHUHVWHG�LQ�$PDWHXU�5DGLR��
VWXGLHG�DQG�SDVVHG�WKH�%DVLF�([DP�ZLWK�5LFN�/RUG���
)RU�D�ZKLOH�KH�ZDV�WKH�\RXQJHVW�KDP�LQ�&DQDGD���,�JRW�
LQYROYHG�ZKLOH�GULYLQJ�-DUHG��VR�,�WRRN�RQH�RI�5LFN¶V�
FODVVHV�DQG�JRW�P\�WLFNHW�LQ������´ 

 
³:KLOH�WDNLQJ�5LFN¶V�FODVV��,�KDG�VHYHUDO�(OPHUV� 
LQFOXGLQJ�'LFN�9(�+.�´ 
 
%XLOG�RU�EX\�HTXLSPHQW"��³:H�ERXJKW�D�XVHG�9+)�
8+)�VWDWLRQ�DQG�EXLOW�RXU�RZQ�DQWHQQD���:H�ERXJKW�
QHZ�+7¶V�´ 
 
$Q\�FRQWDFWV�RU�PRPHQWV�WKDW�VWLFN�RXW�LQ�PHPRU\"��
³2Q�VLPSOH[��GXULQJ�D�KDOI-GD\�DWPRVSKHULF� 
DEHUUDWLRQ��,�WDONHG�ZLWK�D�KDP�LQ�$ODEDPD�XVLQJ�D��P�
--SROH���0\�ILUVW�FRQWDFW�ZDV�5RQ�1RUWRQ�9(�,,��ZKRP�
,�NQHZ�IURP�ZRUN�DW�WKH�8��RI�:LQQLSHJ�´ 
 
:KDW�KDYH�\RX�JRWWHQ�RXW�RI�KDP�UDGLR"��³$�ORW�RI� 
UHDOO\�JRRG�HGXFDWLRQ�DQG�IULHQGVKLSV���$�ORW�RI� 
FRQWHQWPHQW�DQG�MR\�VHHLQJ�-DUHG¶V�LQYROYHPHQW�� 
HVSHFLDOO\�ZKHQ�KH�ZDV�D�WHHQDJHU�´ 
 
3DUWLFXODU�LQWHUHVWV�LQ�RXU�KREE\"��³(YHU\WKLQJ�H[FHSW�
GLJLWDO�PRGHV���,�ORYHG�ROG�WXEH�UHFHLYHUV���$W�RQH�SRLQW�
,�KDG�����WKDW�ZRUNHG�´ 
 
3XEOLF�6HUYLFH"��³0DQLWRED�0DUDWKRQV��DLU�VKRZV��GRJ�
VOHG�UDFHV���1RZ�DV�D�'XW\�2IILFHU�DW�WKH�6HQLRUV�&OXE�´ 
 
$GYLFH�IRU�1HZ�+DPV"��³*HW�RQ�WKH�UDGLR���2SHUDWH�
DQG�OHDUQ�´ 
 
)XWXUH�RI�$PDWHXU�5DGLR"��³�$PDWHXU�UDGLR�ZLOO� 
DOZD\V�EH�KHUH���6RPH�GD\�D�EXUVW�RI�(0,�ZLOO�ZLSH�RXW�
RWKHU�FRPPXQLFDWLRQV��EXW�DPDWHXU�UDGLR�ZLOO�VWLOO�EH�
KHUH�´�� 
 
������7KDQNV��%ULDQ� 

 
:LQQLSHJ�$5(6 
-HII�'RY\DN�9(�0%4 
YH�PET#UDF�FD 
 
2XU�VFKHGXOHG�JXHVW�VSHDNHU�KDG�D�VFKHGXOLQJ�FRQIOLFW�
DQG�GLG�QRW�DWWHQG�WKH�)(%�*HQHUDO�0HHWLQJ��2XU�QH[W�
*HQHUDO�0HHWLQJ�LV�78(����0$5�����K�DW�6LU�:LOOLDP�
6WHSKHQVRQ�/LEUDU\�����.HHZDWLQ�6WUHHW��7KHUH�ZLOO�
DOVR�OLNHO\�EH�D�VSHFLDO�SUHVHQWDWLRQ�DW�WKH�0$5� 
*HQHUDO�0HHWLQJ��*XHVW�VSHDNHU�LV�QRW�FRQILUPHG�DW�
SUHVV�WLPH� 
 
2XU������6SRWWHU�7UDLQLQJ�VHVVLRQ�LV�����K�6$7����
0$5�LQ�&DUPDQ�DW�WKH�)LUH�+DOO��$�VHOI-SDLG�JURXS�
OXQFK�LV�EHLQJ�RUJDQL]HG�DIWHU�VSRWWHU�WUDLQLQJ�DW�D�
QHDUE\�FDIp�����-���SHU�SHUVRQ���,�QHHG�WR�NQRZ�E\�
:('����0$5�ZKR�LV�SODQQLQJ�WR�DWWHQG��VHDWLQJ�LV�
OLPLWHG�DQG�ZH�PD\�FKDQJH�YHQXHV�EDVHG�RQ�QXPEHU�RI�
DWWHQGHHV��DQG�LI�WKH\�DUH�VWD\LQJ�IRU�OXQFK��SOHDVH�VHQG�
PH�DQ�HPDLO�WR�UHJLVWHU� 
 
7KH�&DUPDQ�)LUH�'HSDUWPHQW�LV�ORFDWHG�DW�����0DLQ�
6WUHHW�6RXWK�RQ�WKH�(DVW�VLGH�RI�WKH�VWUHHW���3HRSOH� 
FRPLQJ�IURP�:SJ�RQ�+Z\���WXUQ�6RXWK�DW�WKH�WUDIILF�
OLJKWV�LQ�&DUPDQ���)LUH�+DOO�LV�DSSUR[�����\DUGV�6RXWK�
RI�WKDW�LQWHUVHFWLRQ��7DON-LQ�LQ��������PD\�EH�DYDLODEOH��
WKLV�LV�QRW�D�FKHFN-LQ�UDJFKHZ�IUHT��MXVW�LI�\RX�QHHG� 
WHUPLQDO�GLUHFWLRQV� 
 

0DQLWRED�0DUDWKRQ 
-HII�'RY\DN�9(�0%4 
YH�PET#UDF�FD 
 
7KH������0DQLWRED�0DUDWKRQ�ZLOO�EH�681����-81(��
1HZ�$PDWHXU�RSHUDWRUV�ZLOO�EH�SDLUHG�XS�ZLWK� 
$PDWHXUV�H[SHULHQFHG�ZLWK�WKH�HYHQW� 
 
:H�VWLOO�QHHG�VL[W\-ILYH������YROXQWHHU�RSHUDWRUV�� 
5HJLVWHU�WKUX�WKH�:$5&�ZHE-VLWH��� 
 
KWWS���ZLQQLSHJDUF�RUJ�PDUDWKRQBYROXQWHHUBIRUP�KWPO�� 
 
7KH������$PDWHXU�5DGLR�*URXS�9ROXQWHHU�%ULHILQJ�LV�
78(����-81(�����K�&UHVFHQWZRRG�&&������&RU\GRQ�
$YHQXH��0DS����'��LQ�WKH�6KHUORFN�0DS�%RRN��� 
1RWHV�IURP�WKH������$5(6�RSHUDWLRQ�DUH�SRVWHG�RQ�
:SJ�$5(6�DQG�:$5&�ZHE-VLWHV� 
 

KWWS���ZZZ�ZLQQLSHJDUHV�FD�� 
 

KWWS���ZZZ�ZLQQLSHJDUF�RUJ�� 

 

'LVFRXQW�IRU� 
³:$5&´ 
PHPEHUV 

 
3ULQW�,W�2Q�LV�RIIHULQJ�:$5&�PHPEHUV� 

D�����GLVFRXQW�RQ�DQ\�VL]H�TW\�RI�46/�FDUGV� 
%H�VXUH�WR�SUHVHQW�\RXU�PHPEHUVKLS�FDUG� 



�� 

�� 

*UHDW�6WDUW�IRU�%DVLF�6KRUW�&RXUVH���� 
%\�'DYLG�9(�'$5 
 
:KDW�D�ILQH�ORRNLQJ�JURXS��7KDW¶V�WKH�%DVLF�6KRUW�
&RXUVH����FODVV�RQ�WKHLU�ILUVW�GD\�RI�OHVVRQV�DW�WKH� 
:LQQLSHJ�6HQLRU�&LWL]HQV�5DGLR�&OXE���:$5&¶6�&KLHI� 
,QVWUXFWRU�5REHUWR�9$�58/�DQG�:6&5&¶6�3UHVLGHQW�
'HUHN�9(�+$<�ZHOFRPHG�VWXGHQWV�DV�WKH\�EHJDQ� 
OHVVRQV�ZLWK�LQVWUXFWRUV�$GULDQ�9$�$0'�DQG�5RE�
9(�6+6� 
 
$PRQJ�WKH����VWXGHQWV�DUH�RXW-RI-WRZQHUV�9HUQ�
�5RODQG��DQG�'DYH��%DOPRUDO���%DUE�9(�%55�EURXJKW�
LQ�KHU�FKLOGUHQ��0DULQD����DQG�'RQDYLQ����IURP� 
.RPDUQR���'DXJKWHU�5HEHFFD����JRW�KHU�WLFNHW� 
UHFHQWO\� 
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