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0HVVDJH�)URP�7KH�3UHVLGHQW�� 
 

:LWK�WKH�VQRZ�KHUH�WR�VWD\��LW
V�WKDW�WLPH�RI�\HDU�ZKHUH�
PRVW�SHRSOH�PDNH�WKDW�OLWWOH�H[WUD�HIIRUW�WR�VWD\�ZDUP�
DQG�VSHQG�WLPH�ZLWK�WKH�LPSRUWDQW�SHRSOH�LQ�OLIH� 
 

%DVLF�6KRUW�&RXUVH����KDV�LV�FRPSOHWH�DQG�LW�ZDV�DQ�
DEVROXWH�SOHDVXUH�WR�KDYH�EHHQ�SDUW�RI�LW��,�KDG�D�FKDQFH�
WR�WDON�WR�DOO�RI�WKHP�DERXW�UDGLR�DQG�WKHUH�ZHUH�PDQ\�
JRRG�TXHVWLRQV�IURP�PDQ\�SHRSOH�ZKR�ZHUH�JHQXLQHO\�
LQWHUHVWHG�LQ�UDGLR� 
 

7HDFKHUV�DQG�VWXGHQWV�ZKR�ZDQWHG�WR�LPSURYH�WKHLU�
+LJK�$OWLWXGH�%DOORRQ�SURMHFWV��6HYHUDO�&RPPHUFLDO�
DQG�&%�UDGLR�HQWKXVLDVWV�ORRNLQJ�WR�XQGHUVWDQG�PRUH�
DERXW�WKHLU�UDGLRV�DQG�KDYH�DFFHVV�WR�PRUH�EDQGV��
PRGHV�DQG�SRZHU��6RPH�SHRSOH�MXVW�ZDQWHG�WR�KDYH�D�
EHWWHU�XQGHUVWDQGLQJ�RI�WHFKQRORJ\�LQ�JHQHUDO� 
 

7KHLU�HQWKXVLDVP�LQVSLUHG�PH�WR�VWRS�SURFUDVWLQDWLQJ�
DQG�ZULWH��DQG�SDVV��P\�DGYDQFHG�TXDOLILFDWLRQ��,
P�
VWLOO�QRW�VXUH�ZKDW�,
P�JRLQJ�WR�GR�ZLWK�LW��EXW�,
YH� 
DOZD\V�ZDQWHG�WR�GHVLJQ�P\�RZQ�WUDQVPLWWHU�DQG�D� 
UDGLR�IR[�KXQW�VRXQGV�OLNH�LW�FRXOG�EH�D�ORW�RI�IXQ�� 
 

'HFHPEHU
V�PHHWLQJ�LV�JRLQJ�WR�EH�D�JUHDW�FKDQFH�WR�VHH�
VRPH�IDFHV��QHZ�DQG�ROG��DQG�,
G�OLNH�WR�HQFRXUDJH� 
HYHU\ERG\�WR�DVN�TXHVWLRQV�DQG�WDON�DERXW�ZKDW�WKH\�
NQRZ�DQG�WKHLU�DGYHQWXUHV�LQ�DPDWHXU�UDGLR�� 
(YHU\ERG\
V�JRW�WKHLU�IDYRXULWH�DVSHFWV�RI�UDGLR�EXW�WKH� 
LPSRUWDQW�WKLQJ�LV��ZH
UH�DOO�JHW�RQ�WKH�DLU� 
 

+RZHYHU�\RX�FKRRVH�WR�VSHQW�\RXU�WLPH�RYHU�WKH�QH[W�
PRQWK��VWD\�VDIH�DQG�KDYH�IXQ� 
 

6LQFHUHO\��&ROLQ�0DQWD\��9(�&(0 
3UHVLGHQW 

  7R�LQFUHDVH�SXEOLF�DZDUHQHVV�DQG�UHVSHFW�IRU�$PDWHXU�UDGLR��WR�SURYLGH�HGXFDWLRQ 
DQG�VXSSRUW�LQ�DOO�DVSHFWV�RI�WKH�KREE\�WR�RXU�PHPEHUV�LQ�D�VRFLDO�DWPRVSKHUH 2XU�9LVLRQ 

:$5&�([HFXWLYH�IRU�����-����« 
 
3UHVLGHQW �&ROLQ�0DQWD\�����������������YH�FHP#UDF�FD 
9LFH-3UHV� �-RKQ�5RPDQHF �YH�YMU#JPDLO�FRP 
7UHDVXUHU �'DYLG�/DWRXU ������������YH�GOD#JPDLO�FRP 
6HFUHWDU\ �*HUU\�6KHUPDQ������YH�JNV#RXWORRN�FRP 
0HPEHUVKLS �-HVV\�%ODQFKHWWH�������YH�MEE#JPDLO�FRP 
3URJUDPV �5REHUWR�8UUHD YD��UXO#JPDLO�FRP 
(GXFDWLRQ �5REHUWR�8UUHD YD��UXO#JPDLO�FRP 
3DVW�3UHVLGHQW�3HWHU�7RWK��  ��YH�WWK#JPDLO�FRP 
 

3XEOLF�,QIRUPDWLRQ�2IILFHU«� 
  9DFDQW 

'HFHPEHU����� )DFHERRN�:LQQLSHJ�$PDWHXU�5DGLR�&OXE�-�9(�%%��7ZLWWHU�#YH�EEZDUF 9(�%% 

 
 7KH 

1(:6&$67(5 
7KH�2IILFLDO�3XEOLFDWLRQ�RI�WKH�:LQQLSHJ�$PDWHXU�5DGLR�&OXE 

KWWS���ZZZ�:LQQLSHJ$5&�RUJ 
 

 

&KULVWPDV�*HW�7RJHWKHU 
-RLQ�8V�)RU�)RRG�	�)HOORZVKLS 

'DWH��7XHVGD\���'HFHPEHU��������� 
7LPH�������30����1HZ�:HHNGD\�	�/RFDWLRQ 
3ODFH���5R\DO�&DQDGLDQ�/HJLRQ�%UDQFK���� 
 ����2VERUQH�6WUHHW��:LQQLSHJ��0% 
 �$FURVV�IURP�WKH�:LQQLSHJ�7UDQVLW�JDUDJH� 

2WKHU�,PSRUWDQW�'DWHV� 
1HZVFDVWHU��'HDGOLQH�'HFHPEHU�������� 
 

:$5&� 0RQWKO\�0HHWLQJ�'DWHV��QG�7XHVGD\V 
  -DQXDU\���������-�5RQ�3ODFH�9(�3/�RQ�WKH�
  +LVWRU\�RI�+DP��5DGLR�LQ�0DQLWRED 
  )HEUXDU\����������-�5$&�3UHVLGHQW�*OHQQ�
  0DF'RQHOO�RQ�WKH�EHQHILWV�RI�5$& 
  0DUFK����������-�5RE�6WUHLPHU�9(�6+6�RQ�
  :LQQLSHJ�6FKRROV�+LJK�$OWLWXGH�%DOORRQ� 
  3URJUDP 
  $SULO���������-�³+RPH�%UHZ�-�6KRZ�	�7HOO´� 
  0D\����������-�7%$ 
  -XQH����������-�7%$�	�(OHFWLRQV 
   
$5(6� 7XHVGD\��'HFHPEHU���������� 
  6LU�:P�6WHSKHQVRQ�/LEUDU\ 
  ����.HHZDWLQ�6WUHHW�-�:LOOLDP�)UDQ]LQ�
  9(�95�VSHDNLQJ�RQ�9$�:$1� 
 
   

2WKHU� :$5&¶V�&HQWHQQLDO�)OHD�0DUNHW 
  6XQGD\��-XQH��������  



�� 

�� 

:$5&�0HHWLQJ�0LQXWHV 
1RYHPEHU��������� 
7DNHQ�E\�*HUU\�9(�*.6 
 
0HHWLQJ�RSHQHG�DW�������87& 
 
,QWURGXFWLRQV�DV�XVXDO� 
9(�7/�JDYH�D�SUHVHQWDWLRQ�RQ�WKH�VXQ�	�DPDWHXU�UD�
GLR�YLD�6N\SH� 
 
�������������WR�-RKQ�5RPDQHF��9(�9-5� 
 
'DYH�DSSURYHG�2FWREHU�PLQXWHV� 
 
1R�QHZ�EXVLQHVV� 
 
7UHDVXUHU¶V�UHSRUW�-�������VSHQGDEOH��SOXV�VHOI� 
LQVXUDQFH�UHVHUYH�RI������� 
 
'LVFXVVLRQ�RQ�SRVVLEOH�FHQWHQQLDO�HYHQWV�	�SRVVLEOH�RQH�
ODUJHU�IOHD�PDUNHW�QH[W�\HDU� 
 
0HPEHUVKLSV�DUH�GRZQ�FRPSDUHG�WR�WKLV�WLPH�ODVW�\HDU� 
 
/RRNLQJ�IRU�D�SRVVLEOH�ORFDWLRQ�IRU�IXWXUH�FRXUVHV�WKDW�
FDQ�DFFRPPRGDWH�ODUJHU�FODVVHV��� 
 
/RRNLQJ�IRU�PRUH�H[DPLQHUV� 
 
1R�$5(6�UHSRUW� 
 
9(�61�UHSRUWV�VORZ�';� 
 
2OG�EXVLQHVV�–�UHSRUW�RQ�WKH�IOHD�PDUNHW�–�QHWWHG� 
DOPRVW��������RQ�FDEOH�VKRS� 
 
1H[W�PRQWK�LV�&KULVWPDV�PHHWLQJ�–�OLNHO\�D�FDVXDO�
PHHWLQJ�ZLWK�ILQJHU�VQDFNV�–�VDPH�DV�ODVW�\HDU� 
 
9(�77+�PRYHG�WR�DGMRXUQ�������87&� 

&DOO�)RU�9ROXQWHHUV��RU�«� 
$VN�1RW�:KDW�<RXU�&OXE�&DQ�'R�IRU�<RX�-�$VN�
:KDW�<RX�&DQ�'R�)RU�<RXU�&OXE 
 
:$5&�,V�ORRNLQJ�IRU�YROXQWHHUV�� 
 
���9ROXQWHHUV�QHHGHG�IRU�VSHFLDO�HYHQWV�LQ�WKH�XSFRPLQJ�
\HDU�VXFK�DV�WKH�)OHD�0DUNHW��)LHOG�'D\�DQG����WK� 
$QQLYHUVDU\�VSHFLDO�HYHQW�V�� 
 
���6XJJHVWLRQV�IRU�VSHFLDO�VSHDNHUV�DW�WKH�PRQWKO\�
PHHWLQJV� 
 
3OHDVH�FRQWDFW�-RKQ�9(�9-5�DW�YH�YMU#JPDLO�FRP 

3KRWRV�)URP�%6&��� 
6XEPLWWHG�E\�*DU\�9$�5:7 

1RYHPEHU���������$W�:6&��:H�KDYH����QHZ�DPDWHXU�
RSHUDWRUV���EDVLF�DQG����ZLWK�KRQRU�:H�KDG�RQH� 
VWXGHQW�ZULWH�KLV�H[DP�IRU�KLV�DGYDQFH� 
 
*DU\�9$�5:7 
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&RQWHVW�&DOHQGDU 
([WUDFWHG�)URP 
KWWS���ZZZ�KRUQXFRSLD�FRP�FRQWHVWFDO� 
 

 
'HFHPEHU����� 
 
453�)R[�+XQW   �������=-����=��'HF�� 
3KRQH�)UD\    �������=-����=��'HF�� 
&:RSV�0LQL-&:7�7HVW  �������=-����=��'HF�� 
    ������DQG�����=-����=��'HF�� 
    ������DQG�����=-����=��'HF�� 
453�$5&,�7RSEDQG�6SULQW ������=-����=��'HF�� 
15$8���P�$FWLYLW\�&RQWHVW �� 
    ���������=-����=��'HF����&:�� 
   ��������DQG�����=-����=��'HF����66%� 
   ���������DQG�����=-����=��'HF����)0� 
   ���������DQG�����=-����=��'HF����'LJ� 
6.&&�6SULQW�(XURSH  �������=-����=��'HF�� 
1&&&�577<�6SULQW ������������������=-����=��'HF�� 
453�)R[�+XQW   �������=-����=��'HF�� 
1&&&�6SULQW   �������=-����=��'HF�� 
32';6�����&OXE�7ULSOH�3OD\�/RZ�%DQG�6SULQW 
   �������������=��'HF���WR�����=��'HF��� 
$55/���-0HWHU�&RQWHVW ����=��'HF���WR�����=��'HF�� 
75&�'LJL�&RQWHVW ���������������=��'HF���WR�����=��'HF�� 
6.&&�:HHNHQG�6SULQWDWKRQ  
    ����=��'HF���WR�����=��'HF�� 
,QWHUQDWLRQDO�1DYDO�&RQWHVW  
    ����=��'HF���WR�����=��'HF�� 
453�$5&,�+ROLGD\�6SLULWV�+RPHEUHZ�6SULQW  
     ��������=-����=��'HF�� 
&4&�*UHDW�&RORUDGR�6QRZVKRH�5XQ  
     ��������=-����=��'HF�� 
��6WDWHV�453�*URXS�6HFRQG�6XQGD\�6SULQW  
    �� ������=-����=��'HF��� 
1$4&&�&:�6SULQW  ������=-����=��'HF��� 
453�)R[�+XQW   ������=-����=��'HF��� 
3KRQH�)UD\    ������=-����=��'HF��� 
&:RSV�0LQL-&:7�7HVW  ������=-����=��'HF��� 
    ������DQG�����=-����=��'HF��� 
    ������DQG�����=-����=��'HF��� 
1&&&�577<�6SULQW  ������=-����=��'HF��� 
453�)R[�+XQW �  ������=-����=��'HF��� 
1&&&�6SULQW   ������=-����=��'HF��� 
81�',*,�&RQWHVW   ������=-����=��'HF��� 
    ������DQG�����=-����=��'HF��� 
5XVVLDQ����-0HWHU�&RQWHVW ������=-����=��'HF��� 
2.�';�577<�&RQWHVW  ������=-����=��'HF��� 
)HOG�+HOO�6SULQW   ������=-����=��'HF��� 
3DGDQJ�';�&RQWHVW ����=���������'HF����WR�����=��'HF��� 
&URDWLDQ�&:�&RQWHVW  
   ����������=��'HF����WR�����=��'HF��� 
$55/�5RRNLH�5RXQGXS��&: �����=-����=��'HF��� 
5XQ�IRU�WKH�%DFRQ�453�&RQWHVW �����=-����=��'HF��� 
1$4&&�&:�6SULQW  �����=-����=��'HF��� 
453�)R[�+XQW   �����=-����=��'HF��� 
3KRQH�)UD\    �����=-����=��'HF��� 
&:RSV�0LQL-&:7�7HVW  �����=-����=��'HF��� 
    �����DQG�����=-����=��'HF��� 
    �����DQG�����=-����=��'HF��� 
1&&&�577<�6SULQW  �����=-����=��'HF��� 
453�)R[�+XQW   �����=-����=��'HF��� 
1&&&�6SULQW   ����=-����=��'HF��� 

$*%-3DUW\�&RQWHVW �  �������=-����=��'HF��� 
5$(0�&RQWHVW   ������=-����=��'HF��� 
6.&&�6SULQW   ������=-����=��'HF��� 
3KRQH�)UD\    ������=-����=��'HF��� 
'$5&�&KULVWPDV�&RQWHVW  ������=-����=��'HF��� 
&:RSV�0LQL-&:7�7HVW  ������=-����=��'HF��� 
    ������DQG�����=-����=��'HF��� 
    ������DQG�����=-����=��'HF��� 
1&&&�577<�6SULQW  ������=-����=��'HF��� 
1&&&�6SULQW   ������=-����=��'HF��� 
5$&�:LQWHU�&RQWHVW  ������=-����=��'HF��� 
6WHZ�3HUU\�7RSEDQG�&KDOOHQJH  
   �����������=��'HF����WR�����=��'HF��� 
2ULJLQDO�453�&RQWHVW  
   �����������=��'HF����WR�����=��'HF��� 
%RJRU�2OG�DQG�1HZ�&RQWHVW ������=-����=��'HF��� 
 

*RRG�/XFN�,Q�7KH�&RQWHVW��� 

$�:LQWHU�'ULYLQJ�2IIHU 
�����������������)URP�6FRWW�9(�6*0 
 
+L��0\�QDPH�LV�6FRWW�0LQHU��9(�6*0��DQG�,�KDYH�D�
-HHS� 
 
'XULQJ�WKH�VQRZSRFRO\SVH�RQ�%R[LQJ�'D\�WZR�\HDUV�
DJR��P\�-HHS�DQG�,�SXOOHG�SHRSOH�RXW�RI�WKH�VQRZ�IRU�
DERXW����KRXUV��,�KDYH�QR�LGHD�KRZ�PDQ\�SHRSOH�WKDW�
ZDV��,W�ZDV�QLFH��DIWHU�EHLQJ�UHWLUHG�IURP�WKH�:)36��WR�
IHHO�XVHIXO�DJDLQ��,�RQO\�JRW�DERXW�VL[�RU�VHYHQ�ODVW�\HDU��
1RW�PXFK�RI�D�EOL]]DUG�ODVW�\HDU� 
 

$Q\ZD\��VKRXOG�LQFOHPHQW�ZHDWKHU�FRQGLWLRQV�YLVLW�
DJDLQ��,�ZLOO�EH�PRQLWRULQJ�9(�:3*�DQG���������SOXV�
&%�&KDQQHO�����,I�DQ\�DPDWHXU�QHHGV�KHOS��,�ZLOO�GR�
ZKDW�,�FDQ��,�KDYH�D�ZLQFK�DQG�ORWV�RI�UHFRYHU\�JHDU�EXW�
ZLOO�VD\�WKDW�VRPH�YHKLFOHV�DUH�DOPRVW�LPSRVVLEOH�WR�
UHFRYHU�ZLWKRXW�VRPH�GDPDJH��,�ZRQ
W�WRXFK�WKRVH�
RQHV� 
 
,�PLJKW�DOVR�VXJJHVW�WKH�)DFHERRN�JURXS������5HVFXH���
7KLV�LV�D�JURXS�RI�RIIURDGHUV�WKDW�GHGLFDWH�WKHPVHOYHV�
WR�KHOSLQJ�RWKHUV�ZKHQ�WKH\�FDQ��,�KDYH�GRQH�D�FRXSOH�
ZLWK�WKHP�DQG�WKHVH�DUH�JRRG�SHRSOH�H[SHQGLQJ�WKHLU�
WLPH�DQG�UHVRXUFHV�IRU�QRWKLQJ�PRUH�WKDW�D��7KDQN-
\RX��DQG�D�VPLOH��:H�DUH�KHUH� 
 

&DOO�XV�LI�ZH�FDQ�KHOS��6DIH�WULSV�WR�DOO�� 

 

$PDWHXU�5DGLRV��$QWHQQDV��DQG�PRUH����� 
 

:LQQLSHJ�,&20�'HDOHU« 
 

0LFUR-+LJK7HFK�&RPPXQLFDWLRQV�/WG� 
 

�����+HQGHUVRQ�+Z\��(DVW�6W��3DXO��0% 
�-XVW�VRXWK�RI�SHULPHWHU�KZ\� 

 
3K�������-���-�����)D[����������-���� 

&RQWDFW�*HRUJH�+LOO��9(�*'+ 
 

KWWS���ZZZ�PLFURKLJKWHFK�FD� 



�� 
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6SRWOLJKW�2Q��-HII�'RY\DN�9(�0%4 
%\�'DYLG�9(�'$5 
 
,�PDQDJHG�WR�FROODU�EXV\�-HII�'RY\DN�9(�0%4�IRU�
WKLV�KXUULHG�LQWHUYLHZ�RQH�6DWXUGD\�DW�7LPPLHV��� 
+RZHYHU��LW�GRHVQ¶W�IXOO\�UHIOHFW�KLV�DFKLHYHPHQWV�IRU�
SXEOLF�VHUYLFH�FRPPXQLFDWLRQV�DQG�RXU�KREE\� 
 

:KDW�JRW�\RX�LQWHUHVWHG�LQ�DPDWHXU�UDGLR"��³3XEOLF�
6HUYLFH�&RPPXQLFDWLRQV�DW�WKH�0DQLWRED�0DUDWKRQ�´ 
 
³,�WRRN�5LFN�9(�29¶V�FRXUVH�DQG�ZDV�OLFHQVHG�LQ�
�����´ 
 
'LG�\RX�EXLOG�\RXU�RZQ�VWDWLRQ�RU�EX\�FRPPHUFLDO�
HTXLSPHQW"��³,�EXLOW�P\�DQWHQQDV�DQG�ERXJKW�FRPPHU�
FLDO�HTXLSPHQW�´ 
 
$Q\�FRQWDFWV�RU�PRPHQWV�WKDW�VWLFN�RXW�LQ�PHPRU\"��
³7DONLQJ�WR�-DSDQ�RQ��P�LQ�WKH�ZLQWHU�´ 
 
:KDW�KDYH�\RX�JRWWHQ�RXW�RI�KDP�UDGLR�RYHU�WKH�\HDUV"��
³$�ORW�RI�IUXVWUDWLRQ��DQG�DQQR\DQFH���+RZHYHU��SXEOLF�
VHUYLFH�FRPPXQLFDWLRQV�DUH�JUDWLI\LQJ�LQ�VHHLQJ�ZKDW�
DPDWHXU�UDGLR�EULQJV�WR�DQ�HYHQW���<RX�FDQ�VHH�WKLQJV�
DQG�VLWXDWLRQV�WKDW�WKH�DYHUDJH�SHUVRQ�FDQ¶W�DFFHVV�´ 
 
³,¶YH�EHHQ�PRVWO\�LQWHUHVWHG�LQ�SXEOLF�VHUYLFH�FRPPXQL�
FDWLRQV�DQG��P�VLGHEDQG�IRU�IXQ�´ 
 
3XEOLF�6HUYLFH"��$5(6��0DQLWRED�0DUDWKRQ��ZDOND�
WKRQV�������3DQ�$P�*DPHV��6OHG�'RJ�5DFHV��<�.��
ZHDWKHU�VSRWWLQJ����'DYLG¶V�DGG-RQ���-HII�KDV�KDG�D�VLJ�
QLILFDQW�LQSXW�LQWR�WKH�VXFFHVV�RI�DOO�RI�WKHVH�� 
 
$GYLFH�IRU�QHZ�KDPV"��³7KHUH�DUH�D�ORW�RI�PRGHV�DQG�
IDFHWV��WU\�WKHP���7KHUH�ZLOO�EH�IUXVWUDWLRQV���,JQRUH�WKH�
QD\�VD\HUV�´ 
 
)XWXUH�RI�$PDWHXU�5DGLR"��³,�GRQ¶W�NQRZ���6RPH�DPD�
WHXUV�IHOW�WKH�,QWHUQHW�WKUHDWHQHG�DPDWHXU�UDGLR��EXW�,�
FDQ�QRZ�DFFHVV�WKLQJV�,�FRXOGQ¶W�EHIRUH���+RZHYHU��LW�
KDVQ¶W�UHSODFHG�SRLQW-WR-SRLQW�UDGLR�´ 

:LQQLSHJ�$5(6 
-HII�'RY\DN�9(�0%4 
YH�PET#UDF�FD 
 
7KDQNV�WR�$VVLVWDQW�(PHUJHQF\�&RRUGLQDWRU�1RUPDQ�
&RXOO�9(�(+�IRU�EHLQJ�RQ-FDOO�IRU�:SJ�$5(6�ZKHQ�,�
ZDV�LQ�2WWDZD�LQ�HDUO\�129��7KDQNV�WR�'LVWULFW�(PHU�
JHQF\�&RRUGLQDWRU�*RUG�6QDUU�9(�*/6�IRU�EHLQJ�RQ-
FDOO�IRU�0DQLWRED�$5(6�GXULQJ�WKDW�VDPH�WLPHIUDPH� 
 
7KDQNV�WR�DOO�WKRVH�ZKR�VXSSRUWHG�WKH�6DOYDWLRQ�$UP\�
7R\�0RXQWDLQ�FDPSDLJQ�E\�EULQJLQJ�D�QHZ��XQXVHG�
FKLOGUHQ¶V�WR\�WR�RXU�129�PHHWLQJ�DQG�WKDQNV�WR�'LFN�
9(�+.�IRU�FRRUGLQDWLQJ�GURS-RII�ZLWK�WKH�:HHWDPDK�
&RUSV� 
 
2XU�$QQXDO�*HQHUDO�0HHWLQJ�LQ�1RYHPEHU�VDZ�WKH�
FRQVLGHUDWLRQ�DQG�DSSURYDO�RI�RXU�����-���EXGJHW��$F�
WLYLW\�6XPPDU\����([HUFLVH����3XEOLF�6HUYLFH�(YHQWV�	�
���(GXFDWLRQDO�0HHWLQJV��DQG�DFFODPDWLRQ�RI�WKH�����-
���:LQQLSHJ�$5(6�,QF��([HFXWLYH�� 
 
7KDQNV�WR�RXWJRLQJ�3UHVLGHQW�-LP�6XWWRQ�9(�6,*�IRU�
KLV�ZRUN�RYHU�VHYHUDO�WHUPV�RI�RIILFH�DQG�D�JUHDW�ELJ�
WKDQN�\RX�WR�RXWJRLQJ�6HFUHWDU\�'LFN�0DJXLUH�9(�+.�
IRU�KLV�GHFDGHV�RI�VHUYLFH� 
 
2XU�����-���([HFXWLYH�LV� 
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WKH�5$&�<RXWK�(GXFDWLRQ�3URJUDP�ZKLFK�KDV�DV�LWV�
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5DGLR�&OXE�DQG�KLV�FRQWULEXWLRQV�LQFOXGHG�VHUYLQJ�DV�
WKHLU�)LUVW�$UFKLYLVW��0HPEHUVKLS�&RRUGLQDWRU�� 
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RI�WKH����WK�DQQLYHUVDU\�RI�'U��-DPHV�1DLVPLWK��WKH�
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-DQXDU\���WR�'HFHPEHU���� 
 
7KH�&1327$�(YHQW�&RPPLWWHH�GHVFULEHV�WKH�HYHQW�LQ�
WKLV�ZD\� 
 
³$OO�5DGLR�$PDWHXUV�ZRUOGZLGH�ZLOO�KDYH�DQ� 
RSSRUWXQLW\�WR�RSHUDWH�SRUWDEO\�IURP�DQ\�RI�&DQDGD
V�
���1DWLRQDO�3DUNV�DQG�����1DWLRQDO�+LVWRULF�6LWHV�
�WKHVH�DUH�µDFWLYDWRUV¶���$PDWHXUV�DURXQG�WKH�ZRUOG�
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